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INDEPENDENT AUDITOR’S REPORT

To the Members of Lenskart Solutions Private Limited
Report on the Audit of the Standalone IndAS Financial Statements
Opinion

We have audited the Standalone IndAS Financial Statements of Lenskart Solutiens Private Limited (“the
Company™), which comprise the Balance sheet as at March 31 2025, the Statement of Profit and Loss, including
the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity
for the year then ended, and notes to the Standalone IndAS Financial Statements, including a summary of material
accounting policies and other explanatory information (hereinafter referred as “Standalone IndAS Financial
Statements).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone IndAS Financial Statements give the information required by the Companies Act, 2013, as amended
(“the Act”™) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, its profit including other
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone IndAS Financial Statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the "Auditor’s Responsibilities for the Audit of the Standalone IndAS Financial Statements’
section of our report. We are independent of the Company in accordance with the “Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the Standalone IndAS Financial Statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Standalone IndAS Financial Statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Board report, but does not include the Standalone IndAS Financial Statements and
our auditor’s report thereon.

Our opinion on the Standalone IndAS Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Standalone IndAS Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the
Standalone IndAS Financial Statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.
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Responsibility of Management for the Standalone IndAS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these Standalone IndAS Financial Statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (IndAS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Standalone IndAS Financial Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Standalone IndAS Financial Statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone IndAS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone IndAS Financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Standalone IndAS Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Standalone IndAS Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to Standalone
IndAS financial statements in place and the operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.
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Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Standalone IndAS Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Standalone IndAS Financial Statements,
including the disclosures, and whether the Standalone IndAS Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

to

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure 1™ a
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books except (a) with respect to one inventory management
software, the Company does not have server located in India for the daily backup of the books of account
and other books and papers maintained in electronic mode, refer Note 47B of the Standalone IndAS
Financial Statements and (b) the matters stated in the paragraph 2(i)(vi) below on reporting under Rule

11(g).

(¢) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

(d) In our opinion, the aforesaid Standalone IndAS Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended;

(e) On the basis of the written representations received from the directors as on March 31, 2025 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act;

(f) The modification relating to the maintenance of accounts and other matters connected therewith are as
stated in paragraph (b) above on reporting under section 143(3)(b) and serial number (vi) of paragraph
(i) below on reporting under Rule 11(g).
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(g) With respect to the adequacy of the internal financial controls with reference to these Standalone IndAS
Financial Statements and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2" to this report;

(h) The provisions of section 197 read with Schedule V of the Act are not applicable to the Company for the
year ended March 31, 2025;

(i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

iii.

vi.

The Company has disclosed the impact of pending litigations on its financial position in its
Standalone IndAS Financial Statements — Refer Note 36 to the Standalone IndAS Financial

Statements;

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the note to 45 (iv) he Standalone IndAS Financial Statements. no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign
entities (“[ntermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other person(s) or entity(ies)
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

No dividend has been declared or paid during the year by the Company.

Based on our examination which included test checks, the Company have used multiple accounting
softwares including third party applications for maintaining its books of account which has a feature
of recording audit trail (edit log) facility and the same has been operated throughout the year for all
relevant transactions recorded in the software except, as explained in note 47A of the Standalone
IndAS Financial Statements, (a) in respect of main accounting software operated by third party, in
the absence of control around audit trail feature at database level in the service organization control
report, we are unable to comment on whether audit trail feature was enabled and operated
throughout the year (b) for two Inventory management softwares audit trail feature was enabled in
phase wise manner i.e. July 30, 2024 onwards and therefore was effective through the remaining
part of the year till year end.
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Further, during the course of our audit we did not come across any instance of audit trail feature
being tampered with, in respect of accounting softwares including third party applications from the
date audit trail feature has been enabled. Additionally, with respect to main accounting software, in
the absence of controls in the service organization controls, we are unable to comment whether the
audit trail has been preserved and with respect to inventory management softwares audit trail have

been preserved by the company as per the statutory requirements for record retention, to the extent
it was enabled.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Yogesh Midha

Partner

Membership Number: 094941
UDIN: 2509494 BMKRTG6389
Place of Signature: New Delhi
Date: May 21, 2025
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Annexure ‘1’ referred to in paragraph 1 under the heading “Report on other legal and regulatory
requirements” of our report of even date

Re: Lenskart Solutions Private Limited (“the Company™)

In terms of the information and explanations sought by us and given by the company and the books of account
and records examined by us in the normal course of audit and to the best of our knowledge and belief, we state

that:

i)

ii)

iii.

(a) (A) The Company has maintained proper records showing full particulars, including quantitative details

and situation of Property, Plant and Equipment,
(a) (B) The Company has maintained proper records showing full particulars of intangibles assets.

(b) All Property. Plant and Equipment were physically verified by the management in the previous year in
accordance with a planned programme of verifying them once in three years which is reasonable having
regard to the size of the Company and the nature of its assets.

(¢) There is no immovable property (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee), held by the Company and accordingly, the
requirement to report on clause 3(i)(c) of the Order is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of use assets) or
intangible assets during the year ended March 31, 2025.

(e) There are no proceedings initiated or are pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

(a) The management has conducted physical verification of inventory at reasonable intervals. In our opinion,
the frequency of verification by the management is reasonable and the coverage and procedure for such
verification is appropriate. Discrepancies of 10% or more in aggregate for each class of inventory were
not noticed.

(b) As disclosed in note 20B to the Standalone Ind AS Financial Statements, the Company has been
sanctioned working capital limits in excess of Rs. five crores in aggregate from banks and financial
institutions during the year on the basis of security of current assets of the Company. As represented by
the Company, no quarterly returns/ statements are required to be filled by the Company with such banks
and financial institutions.

(a) During the year the Company has provided loans to its subsidiaries as follows:

Particular Amount (in Mn.)
Aggregate amount granted/ provided during the year

- Subsidiaries NIL

Balance outstanding as at balance sheet date in respect of above cases

- Subsidiaries 3,338.85

During the year the Company has not provided advances in the nature of loans to employee, stood
guarantee and provided security to Companies. Limited Liability Partnerships or any other parties.
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vil.

(b)

(c)

(d)

(e)

(0

During the year the investments made and the terms and conditions of the grant of all loans and
advances in the nature of loans to companies are not prejudicial to the Company's interest. Further, the
Company has not provided any guarantees or given any securities to companies, firms, Limited
Liability Partnerships or any other parties during the year.

In respect of loans granted by the Company to its subsidiaries, the schedule of repayment of principal
and payment of interest has been stipulated and the repayment or receipts are in accordance with that.

There are no amounts of loans and advances in the nature of loans granted to companies, firms, limited
liability partnerships or any other parties which are overdue for more than ninety days.

There were no loans or advance in the nature of loan granted to companies, firms, Limited Liability
Partnerships or any other parties which was fallen due during the year, that have been renewed or
extended or fresh loans granted to settle the overdue of existing loans given to the same parties.

The Company has not granted any loans or advances in the nature of loans, either repayable on demand
or without specifying any terms or period of repayment to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(f) of the Order
is not applicable to the Company.

Loans, investments, guarantees and security in respect of which provisions of sections 185 and 186 of the
Companies Act, 2013 are applicable have been complied with by the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which are deemed
to be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules made thereunder,
to the extent applicable. Accordingly, the requirement to report on clause 3(v) of the Order is not applicable
to the Company.

The Central Government has not specified the maintenance of cost records under Section 148(1) of the
Companies Act, 2013, for the products/services of the Company.

(a) The Company is regular in depositing with appropriate authorities undisputed statutory dues including
goods and services tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax,
duty of customs, duty of excise, value added tax. cess and other statutory dues applicable to it.

According to the information and explanations given to us and based on audit procedures performed by
us, no undisputed amounts payable in respect of these statutory dues were outstanding, at the year end.
for a period of more than six months from the date they became payable.

(b) The dues of goods and services tax, provident fund, employees’ state insurance, income-tax, sales-
tax, service tax, duty of custom, duty of excise, value added tax, cess, and other statutory dues have not
been deposited on account of any dispute, are as follows:

Name of the | Nature Disputed Amount Period to which | Forum where the
statute of  the | Amount deposited/refunded | the amount relates | dispute is pending
dues (Rs in Mn) adjusted (Rs in
Mn)
The Income tax | Income | 192.17 119.34 AY 2013-14 Commissioner
Act, 1961 Tax Income
(Appeals)
The Income tax | Income | 129.15 129.15 AY 2018-19 Commissioner
Act, 1961 Tax Income

(Appeals)
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viil.

Xi.

xii.

xiii.

Xiv.

XV,

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income during the year. Accordingly,
the requirement to report on clause 3(viii) of the Order is not applicable to the Company.

(a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

(b) The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

(c) Term loans were applied for the purpose for which the loans were obtained.

(d) On an overall examination of the Standalone IndAS Financial Statements of the Company, no funds
raised on short-term basis have been used for long-term purposes by the Company.

(e) As represented by management and on an overall examination of the Standalone IndAS Financial
Statements of the Company, the Company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) The Company has not raised loans during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companies. Hence, the requirement to report on clause (ix)(f) of the Order is
not applicable to the Company.

(a) The Company has not raised any money during the year by way of initial public offer / further public
offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is not
applicable to the Company.

(b) The Company has complied with provisions of sections 42 and 62 of the Companies Act. 2013 in
respect of the preferential allotment of fully paid-up compulsory convertible preference shares during the
year. The funds raised, have been used for the purposes for which the funds were raised.

(a) No fraud by the Company and no fraud on the Company has been noticed or reported during the year.

(b) During the year, no report under sub-section (12) of section 143 of the Companies Act. 2013 has been
filed by in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government.

(¢) As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013. Therefore, the
requirement to report on clause 3(xii)(a), (b) and (c) of the Order is not applicable to the Company.

Transactions with the related parties are in compliance with sections 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the notes to the Standalone IndAS Financial Statements,
as required by the applicable accounting standards. The provisions of section 177 are not applicable to
the Company and accordingly the requirements to report under clause 3(xiii) of the Order insofar as it
relates to section 177 of the Act is not applicable to the Company.

(a) The Company has an internal audit system commensurate with the size and nature of its business.

(b) The internal audit reports of the Company issued till the date of the audit report, for the period under
audit have been considered by us.

The Company has not entered into any non-cash transactions with its directors or persons connected with
its directors and hence requirement to report on clause 3(xv) of the Order is not applicable to the
Company.
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XVi.

xXvii.

xviii.

XiX.

XX.

(a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable
to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order is not applicable
to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause (xvi)(b) of the Order is not applicable to the Company.

(¢) The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank
of India. Accordingly, the requirement to report on clause 3(xvi) of the Order is not applicable to the
Company.

(d) There is no Core Investment Company as a part of the Group, hence, the requirement to report on
clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current and immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly requirement to
report on Clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in note 46 to the Standalone IndAS Financial Statements,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the Standalone IndAS Financial Statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

(a) In respect of other than ongoing projects, there are no unspent amounts that are required to be
transferred to a fund specified in Schedule V1I of the Companies Act (the Act), in compliance with
second proviso to sub section 5 of section 135 of the Act. This matter has been disclosed in note 31
to the Standalone IndAS Financial Statements.

(b) There are no unspent amounts in respect of ongoing projects, that are required to be transferred to a
special account in compliance of provision of sub section (6) of section 135 of Companies Act. This
matter has been disclosed in note 31 to the Standalone IndAS Financial Statements.

For S.R. Batliboi & Associates LLP
Chartered Accountants
[CAI Firm Registration Number: 101049W/E300004

per Yogesh Midha

Partner

Membership Number: 094941
UDIN: 2509494 BMKRTG6389
Place of Signature: New Delhi
Date: May 21, 2025
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
STANDALONE INDAS FINANCIAL STATEMENTS OF LENSKART SOLUTIONS PRIVATE
LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (*the Act™)

We have audited the internal financial controls with reference to Standalone Ins AS Financial Statements of
Lenskart Solutions Private Limited (“the Company™) as of March 31, 2025 in conjunction with our audit of the
Standalone IndAS Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to these
Standalone IndAS Financial Statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the
Standards on Auditing, as specified under section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls, both issued by ICAI Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to these Standalone IndAS Financial Statements was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to these Standalone IndAS Financial Statements and their operating effectiveness. Our
audit of internal financial controls with reference to Standalone IndAS Financial Statements included obtaining
an understanding of internal financial controls with reference to these Standalone IndAS Financial Statements,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or
erTor,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to these Standalone IndAS Financial
Statements.
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Meaning of Internal Financial Controls With Reference to these Standalone IndAS Financial Statements

A company's internal financial controls with reference to Standalone IndAS Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to Standalone IndAS Financial Statements includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company: (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Standalone IndAS Financial Statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company: and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the company's assets that could have a material effect on the Standalone IndAS Financial Statements.

Inherent Limitations of Internal Financial Controls With Reference to Standalone IndAS Financial
Statements

Because of the inherent limitations of internal financial controls with reference to Standalone IndAS Financial
Statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to Standalone IndAS Financial Statements to future periods are subject
to the risk that the internal financial control with reference to Standalone IndAS Financial Statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
Standalone IndAS Financial Statements and such internal financial controls with reference to Standalone IndAS
Financial Statements were operating effectively as at March 31, 2025, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control stated in
the Guidance Note issued by the ICAL

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

Z

per Yogesh Midha

Partner

Membership Number: 094941
UDIN: 25094941 BMKRTG6389
Place of Signature: New Delhi
Date: May 21, 2025




Lenskart Solutions Private Limited

CIN : U33L00DL2008PTC178355

Standalone Balance Sheet as at 31 March 2025
(All amaunts in Rs. million unless otherwise stated)

Particulars Note Asat As at
31 March 2025 31 March 2024
Assets
Non-current assets
Property, plant and equipment 3A 810018 5,734.34
Capital work-in-progress 3B 1,060,34 696.34
Investment properties 3C - 9,663.32
Goodwill 4 - 10,87
Other intangible assets 4 48.51 66.56
Right to use asset (Other than classified in note 30) 37 11,883.24 802.17
Financial assets
Investments A 31,994.84 2587871
Lonns 6 3,338.85 3,047.92
Other finangial assets 7 550.09 1,990.46
Defarred tax assets (net) 33 413.64 329.20
Non current tax assels 94 228,13 31467
Other non-current assets 10 447.60 413.60
Total non-current assets 58,065.42 48,948.16
Current assets
Inventories 11 8.480.94 4,356,606
Financial assets
Investmenls 5B 9878.31 9,615.64
Trade receivables 12 2.100.67 2.857.13
Cash and cash equivalents 13 1,132.22 740.71
Bank balance other than cash and cash equivalents 14 1,970.62 4,920.71
Other finaneial assets 8 3,121.80 4,759.83
Other current assets 13 1,82339 1,787.80
Totnl current assets 28,507.95 19,038.48
Total assets 86,573.37 77,986.64
Equity and linbilities
Equity
Equity share capital oA 1.543.37 154.18
[nstruments entirely equity in nature 168 1.670.97 1,669.58
Other equily 17 61.971.80 59,772,75
Total equity 65,186.14 61,396.51
Non-current linbilities
Financial liabilities
Borrowings 20A 792.76 1,025.88
Lease liabilities 37 11,252.88 827173
Provisions 18A 120.98 95.26
Other non-current liahilities 19 624.92 448.74
Tatal non-current liabilities 12,791.54 9.841.61
Current linbilities
Financial liabilities
Borrowings 20B 234.09 170,25
Lease labilities 37 1,379.73 868.15
Trade payables 21
a) total outstanding dues of micro enterprises and small 428,30 250.95
b) total outstanding dues other than dues of micro enterprises and small enterprises 3,856.89 2,867.56
Other financial Habilities 22 785.73 933.28
Provisions 18B 20481 145.56
Other current linbilities 25 1,706.14 1.273.48
Current Tax Liabilities (net) 98 - 39,29
Tatal current liahilities 8,595.6% 6,548.52
Total liabilities 21,387.23 16,390.13
Total equity and labilities 86,573.37 T77.986.64
Material accounting pol 2

The accompanying notes form an integral part of these Standalone Fi
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Lenskart Solutions Private Limited
CIN : U33100DL2008PTC178335

Standalone Statement of Profit and Loss for the year ended 31 March 2025

(All amounts in Rs. million unless otherwise stated)

Note Year ended Year ended
31 March 2025 31 March 2024
Income
Revenue from operations 24 4039243 31,866.31
Other income 25 1.862.83 1,898.21
Total income 42,255.26 33,764.52
Expenses
Cost of raw materials and components consumed 26 11,957.08 9.539.71
Purchases of traded goods 27A 3.730.08 2,820.59
Changes in inventory of traded and finished goods 27B (538.80) (324.60)
Employee benefits expense 28 3.962.90 3357.14
Finance costs 30 972.44 91177
Depreciation and amortization expense 29 291577 2.041.59
Other expenses 31 16.740.29 13,483.19
Total expenses 39,739.76 31,849.39
Profit before tax 2,515.50 1,915.13
Tax expense
Current tax 33 717.29 281.76
Adjustment of tax relating to earlier periods 33 - (26.04)
Deferred tax (credit)/charge 33 (82.51) 21898
Total tax expense 634.78 474.70
Profit for the year (A) 1,880.72 1,440.43
Other comprehensive loss
Items that will not be reclassified to profit or loss
Remeasurement loss on defined benefits plans 34 (7.63) (13.07)
Income tax effect 33 1,92 -
Other comprehensive loss for the year,net of tax (B) (3.71) (13.07)
Total comprehensive income for the year, net of tax (A-+B) 1,875.01 1,427.36
Earnings/(Loss) per equity share (nominal value of share Re 2 |31 March 2024 Re 2])
Basic earnings per share (Rs.) 32 112 0.88
Diluted earnings per share (Rs.) 112 0.88
2

Material accounting policies
The accompanying notes form an integral part of these Standalone Financial Statements
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Lenskart Solutions Private Limited

CIN : U33100DL2008SPTC178355

Standalone Statement of Cash Flows for the year ended 31 March 2025
(All amounts in Rs. million unless otherwise stated)

Particulars

Year ended
31 March 2025

Year ended
31 March 2024

-

Cash flows from nperating activities

Profit before tax

Adjustments to reconcile profit before tax to net cash fows:
Gain on redemption/fair valuation of mutual fund units
Grant income

Interest income on fixed deposits

Impairment of Goodwill

Interest income on loan (o subsidiary

Interest income on security deposit

Interest on commerical paper

Management advisory fees

Loss on fair value change of non-current investments carded at fair value through profit or loss (net)

Loss on sale of property, plant and equipment
Depreciation and amortization expense

Finance costs

Gain on termination of Leases

Provision for warranty

Share based payments to employees

Unrealized foreign exchange (gain)loss

Duty drawback

Interest on income-tax refund

Dividend Income

Impact of amortized cost adjustment for borrowings
Loss allowanee of trade receivables

Impairment of equity investments

Operating profit before working eapital changes

Working capital adjustments:
(Increase) in inventories
Decrease/( Increase) in other fnancial assets
(Increase)/Decrense in other assets
Decrense/{ Increase) in trade receivables
Inerease in other financial Habilities
Increase in other linhilities
Inerease / (Decrease) in trade payables
[nerease in provisions

Cash used in working capital

Income tax paid (net)

Net cash flow from operating uctivities (A)

Cash flows from investing activities
Purchase ol property, plant and equipment and investment properiies

including CWIP and capital advance

Purchase of intangible assets

Proceeds from sale of property, plant and equipment
Investment in subsidiary

[nyestment in joint venture

Investments in shares

Preceeds from sale of shares

Investment in mutual fund (net)

Proceeds from sale of Mutual Funds

Investment in commereial paper

Proceeds from sale of commereial papers

Iny in fixed d p

Redemption of fixed dey

Interest received on fixed deposits

Interest income on commercial peper

Net eash (used in)/Mow from investing activities (B)

(This space has been intennonally feft blank)

2,515.50 1,915.13
(726.59) (641.43)
(48.39) {30.32)
(506.87) (794.79)
10.87 -
(197.65) (170.65)
{34.97) (22,78)
(61.65) -
(15,00 (8.22
532 (27.12)
9.87 20.06
191577 2,041.59
972,44 906.39
(14.79) (5.7
50.15 14.52
64.90 45,16
(127.94) 3194
(0.15) (0.47)
(27.70) i
- (29.33)
0.98 5.38
077 28.15
- 62.01
4,784.87 3,338.25
(4,124.28) (396.97)
1.303.14 (241.26)
(62.53) 3944
605.02 (772.83)
0.95 67.24
61432 390,91
1,146,735 (617.37)
34.09 42,97
(482.56) (1487.88)
(6:44.27) [242.47)
3.638.04 1,607.90
(2,569.37) (2,787.53)
- (19.837)
0.53 381
(5,864.31) -
(5.06) =
(26.68) (B0.48)
- 11,25
(8,359.62) {1,460.00)
8.823.54 -
(1,738.36) =
1,738.36 =
(3,822.37) (4,400.36)
838530 10,253,10
590.53 101061
61.65 -
(2,785.84) 2,530.58




Lenskart Solutions Private Limited
CIN ; U33100DL200BPTC178355

Standalane Statement of Cash Flows for the year ended 31 March 2025

{All amounts in Rs. million unless otherwise stated)

Particulars

Year ended
31 March 2025

Year ended
31 March 2024

C Cash flow from financing activities

Proceeds from issue of share capital (including share premium) 1,642.81 224443
Proceeds from sale of treasury shares 100.64 -
Purchase of reasury shares (117.02) (641.99)
Settlement of employee stock option (20.03) (27.60)
Repayment of long term borrowings (171.22) (3,87226)
Proceeds from short term borrowings 1.080.00 -
Repayment of short term borrowings (1,080,00) (340.00)
Payment of principal portion of lease linbilities (954.97) (589.69)
Payment of interest portion of lease linbilities (B62.04) (622.98)
Interest paid an borrowings (98.84) (261.16)
Net cash used in finnncing activities (C) (480.69) (3,734.25)
Net inerense in cash and cash equivalents (A+B+C) 39151 404,23
Cash and cpsh equivalents at the beginning of the year 740.71 336.48
Cash and cash equivalents at the end of the year 1,132,22 740,71
Cash and cash equivalents comprises of :
Cash on hund
Balonces with scheduled bank in current accounts 1513222 740.71
1,132.22 T40.71
Changes in liabilities arising from financing activities
Particulars As at 01 April 2024 Cash flows Non Cash changes Asat 31 March 2025
Borrowings {including interest) 1,204,110 (270.06) (99.27) 1.033.32
Lease Liahilities 9,139.88 (1.817.01) 5.309.74 12.632.61
Puarticulars Asat 01 April 2023 Cush Mows Non Cash cl As at 31 March 2024
Borrowings (including interest) 5,744.68 (4.673.42) (132.83) 1.20: 01
Lease Linbilities 6,460.20 (1,212.67) 3.892,35 9,139.88

Matenal accounting policies (refer note 2)

The accompanying notes form an integral part of these
As per our report of even date
For 5.R. Batliboi & Associates LLP

Chartered Accountants
ICAl Firm Repistration No, 101049W/E300004
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Lenskart Svlutions Private Limited
CIN : U33100DLZO0SPTC178355

Standnlone Statement of changes in equity for the year ended 31 March 2025

{All pmounts in Rs, million unless otherwise stated)

Equity share capital

| Particulars Amount

Equity shares of Rs. 2 each issued, subsenbed and fully paid

up

Balance as at | April 2023 152.86

Add:- Issue of shari capital (refer note 16A) 132

Balance as at 31 March 2024 154,18

Add- Issue of share capital (rofir note 16A) 1.21

Add - Bonus ssued durimg the vear (refer note 16A) 1,387 98

| Balance as at 31 Mareh 2025 1.543.37

Instruments entirely equity in nature

Particulars Amount

Cumulative Compulsorily Convertible Preference Shares

Balance as at 1 April 2023 172.37

Add - Issued dunmne the vear 14493 57

Add. Amount reecived apainst partly paid-up shares 453

Add: CCPS convered into equity shares (L]

Balance as at 31 March 2024 1.669.58

Add-- Shared issued durine the vear 1.39

Bolance as at 31 March 2025 1.670.97

Other equity

Particulars 5

Reserves and surplus Ttenis ol’Ot!l:r comprehensive
income
Total
Securities Capital reserve Relu'iﬂml Slulﬂf nptions Treusury Shive Remensurement of post
earnings outstanding account employment benefit plan (net of tx)

Balunee a5 at | April 2024 67,386.08 1.76 (7,697.13) 147.02 164.99) - SO0.TTLI
-Profit for the vear - 1,880.72 - - - 1.880.72
-Other comprihensive loss (net of tax) - = & - = {3711 (5700

Totnl 67,386,008 1.76 (5516411 147,02 [64.99) (3.71) 61,647,735

~Premium recenved on 1ssuanee of (100 1% Compulsonly 1,599.12 - - - = - L399 12

Convertible Comulative Prefierence Shares - Class 3

~ Premium received on issue of shares under ESOP seheme 3143 % . - = - 3285

- Issue of bomus shares (refer note TH{A)) (1,387 98) 11,387 9K)

= Purchase of Treasury shares by ESOP trust during the vear - - - (70 (117.02)

~ Sale of Treasury shares by ESOP trust dunng the vear 100 64 111 64

“Transferred to retimed earnings due o setthement of shane - 4 ug {3 29) - | &4

oplions

- Transferred to retatned camings - - (371 - = 37l -

= Emplovee share options excroised - - (11.75) = (11.75)

- ESOP issued to empl of subsidiary = - 17.23 = - 1723

- Expens for emploves share option = - - 69 26 - - 69,26

Balance as at 31 March 2025 67.650.07 1.76 (5817041 21847 (81.37) - 6197179

Particulars Reserves and surplus Other comprehensive income

Securiliey Cipitaf Fesasve Retained Share optians Treasury Share Remeasurement of post Total
premimm enrnings outstunding account | employment benefit plan (not of tax)

Bulance as at 1 April 2023 66,643,04 1.76 (9.084.82) 116,94 = 57.676.92
Profit for the vear - - 1.440.43 - - 44043
-Dither comprehensive loss (net of tax) - - - - - (13.07) {13.07)

Tatal £t 643,04 1.76 (7.644.39) 116,94 (13.07) 59,104.28

110017 Compulsorily Comvertible N I 67232 = - - E = 67212

Preference Shares-Class 2 of Rs. 10 ench
- Premium rectived on issue of shares under ESOF scheme iz = - - - 072

- Purchase of Treasury shares by ESOP trust during the vear - - = - [(ERl)] - (64 99)

- Options settled in cash - 5 [RLR L] = - (10.10)

-Transferred 1o retmined earmings due o settlement of share = {3uaT) - - - {3v.a7)

optiong

- Transferred to retmined camings - - (13.07) - - 1307 -

- Shure options exercised = - - (23.52) - - (23.32)

- ESOP issued to emplovee of subsidiary comp = 2] - 1454 x > 18.54

- Expense for employes share option = - - 4316 - - J43 16

Builunce ns ot 31 March 2024 6738608 L.76 (7,697.13) 147.02 16-4.99) - 59,772.75

Material aceounting policies - refer Note 2

The accompanying notes form an integral part of these Stamdalone F:p,m’\_‘.g__ ements
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For S.R. Batliboi & Associstes LLP

Chartered Accountants
1CAL Firm Registration No. [01049W/EIMNIN04

Membership No. 094941

pce: N @ W Del l\..

Date: May 21, 2023

For and on behalf of the

Pey

Director
DIN:ZOH081
Ploge: Gurugram
Date: May 21, 2025

Ablishek G

Plage: Gurugram
Dare: May 21, 2025

d of Dircetors of
rivate Limited

Neha Bansal
Dhrectar
DINU20STIHT
Place: Gumigram

Company Secrefary
Memhership No. - AC5249209
Place: Gurugram

Date: May 21, 2025




Lenskart Solutions Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2025

Corporate information

Lenskart Solutions Private Limited (“the Company™) was incorporated under the Companies Act, 1956 on 19 May
2008, as Private Limited Company. The Company’s registered address is W-123, Greater Kailash Part-2 New Delhi-
110048. The Company is engaged into designing, manufacturing, branding, and retailing of own-branded eyewear
products. The Company sells prescription eyeglasses, sunglasses, and other products including contact lenses and
eyewear accessories.

The standalone financial statements for the year ended 31 March 2025 were approved for issue in accordance with a
resolution of the directors on 21 May 2025.

Material accounting policies

Basis of preparation of financial statements

These standalone financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS)
as per the Companies (Indian Accounting Standards) Rules, 2015 notified under Section 133 of Companies Act, 2013,
(the *Act’) and presentation requirements of Division I of Schedule III to the Companies Act, 2013, (Ind AS compliant
Schedule III).

2A. Functional and presentation currency

These standalone financial statements are presented in Indian Rupees (INR), which is also the Company’s functional
currency. All amounts have been rounded-off to the nearest millions, unless otherwise indicated.

2B. Basis of measurement

The standalone financial statements have been prepared on the historical cost basis except for the following items:

Items Measurement basis
Investments in equity shares other than subsidiary, associate and joint venture  Fair value
Investments in mutual funds Fair value
Liabilities for share-based payment arrangements Fair Value

Other financial assets and liabilities Amortised cost

The Company has prepared the standalone financial statements on the basis that it will continue to operate as a going
concern and climate related matters have been duly considered in going concern assessment.

2C. Use of estimates and judgements
In preparing these standalone financial statements, management has made judgements, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual

results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised prospectively.

A. Judgements

In the process of applying the Company’s accounting policies, management has made the following judgements, which
have the most significant effect on the amounts recognized in the financial statements:




Lenskart Solutions Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2025

Determining the lease term of the contract with renewal and termination option - Company as a lessee

The Company determines the lease term as the non-cancellable term of the lease, together with any periods covered by
an option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to terminate
the lease, if it is reasonably certain not to be exercised.

The Company has several lease contracts that include extension and termination options. The Company applies
judgement in evaluating whether it is reasonably certain whether or not to exercise the option to renew or terminate the
lease. That is, it considers all relevant factors that create an economic incentive for it to exercise either the renewal or
termination. After the commencement date, the Company reassesses the lease term if there is a significant event or
change in circumstances that is within its control and affects its ability to exercise or not to exercise the option to renew
or to terminate (e.g., construction of significant leasehold improvements or significant customisation to the leased
asset).

Leases - Estimating the incremental borrowing rate:

The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing
rate (IBR) to measure lease liabilities. The IBR is the rate of interest that the Company would have to pay to borrow
over a similar term, and with a similar security, the funds necessary to obtain an asset of a similar value to the right-of-
use asset in a similar economic environment. The IBR therefore reflects what the Company ‘would have to pay’, which
requires estimation when no observable rates are available or when they need to be adjusted to reflect the terms and
conditions of the lease.

Operating lease commitments — Company as a lessor

The Company has entered into commercial property leases on its investment property portfolio. The Company has
determined, based on an evaluation of the terms and conditions of the arrangements, such as the lease term not
constituting a major part of the economic life of the commercial property and the fair value of the asset, that it retains
all the significant risks and rewards of ownership of these properties and accounts for the contracts as operating leases.

B. Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year, are described below. The Company based its assumptions and estimates on parameters available when
the financial statements were prepared. Existing circumstances and assumptions about future developments, however,
may change due to market changes or circumstances arising that are beyond the control of the Company. Such changes
are reflected in the assumptions when they occur. Estimates and underlying assumptions are reviewed on an ongoing
basis, Revisions to accounting estimates are recognized prospectively.

i) Provision for employee benefits

The measurement of obligations and assets related to defined benefit / other long term benefits plans makes it necessary
to use several statistical and other factors that attempt to anticipate future events. These factors include assumptions
about the discount rate, the rate of future compensation increases, withdrawal, mortality rates etc. The management has
used the past trends and future expectations in determining the assumptions which are used in measurements of
obligations.

ii) Recognition of deferred tax assets

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against
which they can be used. The existence of unused tax losses is an evidence that future taxable profit may not be available.
Therefore, in case of a history of recent losses, the Company recognises a deferred tax asset only to the extent that it
has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit will be
available against which such deferred tax asset can be realised.

1>
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Lenskart Solutions Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2025

iii) Measurement of expected credit loss on trade receivables, loan and other financial assets

The loss allowance for trade receivables, loan and other financial assets disclosed are based on assumptions about risk
of default and expected loss rates. The Company uses judgement in making these assumptions and selecting the inputs
to the impairment calculation, based on the Company’s history, existing market conditions as well as forward looking
estimates at the end of each reporting period. Estimates and judgements are continually evaluated. They are based on
historical experience and other factors, including expectations of future events that may have a financial impact on the

Company and that are believed to be reasonable under the circumstances.

iv) Provision for litigation

The management determines the estimated probability of outcome of any litigation based on its assessment supported

by technical advice on the litigation matters, wherever required.

v) Provision for warranties

The Company offers one year warranty on Eyeglass and Sunglass. Warranty costs on sale of goods are provided on the
basis of management’s estimate of the expenditure to be incurred during the unexpired period. Provision is made for
the estimated liability in respect of warranty costs in the year of recognition of revenue and is included in the Standalone
Statement of Profit and Loss. The estimates used for accounting for warranty costs are reviewed periodically and

revisions are made as and when required.

vi) Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the Standalone Balance Sheet cannot be
measured based on quoted prices in active markets, their fair value is measured using valuation techniques. The inputs
to these models are taken from observable markets where possible, but where this is not feasible, a degree of judgement
is required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and
volatility. Changes in assumptions about these factors could affect the reported fair value of financial instruments.

vii) Impairment of non-financial assets

The carrying amounts of the Company s non-financial assets, other than deferred tax assets, are reviewed at the end of
each reporting period to determine whether there is any indication of impairment. If any such indication exists, then

the asset’s recoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit (‘CGU’) is the greater of its value in use and its fair value
less costs to sell. In assessing value in use, the estimated future cash flows are discounted to their present value using
a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset or CGU. For the purpose of impairment testing, assets that cannot be tested individually are grouped together into
the smallest group of assets that generates cash inflows from continuing use that are largely independent of the cash

inflows of other assets or groups of assets (‘CGU").

Market related information and estimates are used to determine the recoverable amount. Key assumptions on which
management has based its determination of recoverable amount include estimated long term growth rates, weighted
average cost of capital and estimated operating margins. Cash flow projections take into account past experience and

represent management’s best estimate about future developments.

2D. Measurement of fair values

A number of the Company’s accounting policies and disclosures require measurement of fair values, for both financial

and non-financial assets and liabilities.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation

techniques as follows.

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities. :
- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liafiit
(i.e. as prlces) or |nd|rectly (i.e. derwed from prlces), Zon



Lenskart Solutions Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2025

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as possible. If
the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy,
then the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest
level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during
which the change has occurred.

2E. Current versus non-current classification

The Company presents assets and liabilities in the Standalone Balance Sheet based on current / non-current
classification. The Company has presented non-current assets and current assets before equity, non-current liabilities
and current liabilities in accordance with Schedule 111, Division IT of Companies Act, 2013 notified by the Ministry of
Corporate Affairs.

An asset is classified as current when it is:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle,

b) Held primarily for the purpose of trading,

¢) Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period.

All other assets are classified as non-current.

A liability is classified as current when:

a) It is expected to be settled in normal operating cycle,

b) It is held primarily for the purpose of trading,

¢) It is due to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period.

All other liabilities are classified as non-current.

All assets and liabilities have been classified as current or non- current as per the Company’s operating cycle and other
criteria set out in Schedule 111 to the Companies Act, 2013. Based on the nature of products and the time between the
acquisition of assets for processing and their realization in cash and cash equivalents, the Company has ascertained its

operating cycle as less than 12 months for the purpose of current and non- current classification of assets and liabilities.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

2.1 Property, plant and equipment

Recognition and measurement

Items of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less
accumulated depreciation and accumulated impairment Josses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-
refundable purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the
item to its working condition for its intended use, amount of government grant and estimated costs of dismantling and
removing the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for
as separate items (major components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in profit or loss.
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Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the
expenditure will flow to the Company and cost can be measured reliably.

Depreciation

Depreciation is provided on a pro-rata basis under the straight-line method. The estimated useful lives of items of
property, plant and equipment for the current and comparative periods are as follows:

Asset category Estimated useful life (in years)
Building (Non RCC Structure) 30
Building (RCC Structure) 60
Roads 10
Plant and machinery (Other than MEI Auto lens cutting machine) T#
Plant and machinery (MEI Auto lens cutting machine, ASRS)* 15
Furniture and fixtures 7-10
Office equipment 5-7
Computers and peripherals (including server) 3-6
Electrical fittings 10
Vehicles 6-10

2.2

# for these class of assets, based on internal technical evaluation, the management believes useful lives as given above
best represent the period over which company expects to use these assets.

#Assets working in double shift and triple shift any time during the year, the depreciated have been increase by 50%
times and 100%, respectively.

Leasehold improvements are depreciated over the useful life of individual assets or period of lease, whichever is lower.

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if
appropriate. Based on technical evaluation and consequent advice, the management believes that its estimates of useful
lives as given above best represent the period over which management expects to use these assets.

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (up to) the date on which asset is ready
for use (disposed of).

Capital work-in-progress

The cost of property, plant and equipment not ready for their intended use is recorded as capital work-in-progress before
such date. Cost of construction that relate directly to specific property, plant and equipment and that are attributable to
construction activity in general and can be allocated to specific property, plant and equipment are included in capital
work-in-progress.
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2.3

24

Intangible assets
i. Recognition and initial measurement

Intangible assets represent computer software and trademarks. Intangible assets are stated at acquisition cost less
accumulated amortization and impairment loss, if any. The cost of intangible asset comprises its purchase price,
including any import duties and non-refundable taxes or levies and any directly attributable expenditure on making the
asset ready for its intended use. Intangible assets are amortised in Standalone Statement of Profit and Loss on a straight
line basis in accordance with the estimated useful lives of respective assets. The management’s estimates of the rate of
amortisation of intangible assets are as follows:

Asset category Life (in years)
Software 5 years
Trademarks and patents 10 years

ii. Subsequent expenditure

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specific
asset to which it relates and cost can be measured reliably. All other expenditure is recognised in profit or loss as
incurred.

iii. Amortisation

Amortisation expense is charged on a pro-rata basis for assets purchased during the year. Amortisation method, useful
lives and residual values are reviewed at each financial year-end and adjusted if appropriate.

Inventories

Inventories which comprise of finished goods, traded goods, raw material, consumables, tools and stores and spares
are carried at the lower of cost and net realisable value.

Cost of inventories comprises all costs of purchase and other expenditure incurred in acquiring the inventories,
production or conversion costs and other costs incurred in bringing them to their present location and condition.

The methods of determination of cost of various categories of inventories are as follows:

Particulars Basis of Valuation

Raw Material Weighted average cost except for certain raw materials including prescription lenses
and frames which are carried at actual cost.

Consumables, tools and Weighted average cost
stores and spares

Traded goods Actual cost

Work in progress Weighted average cost

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion
and estimated costs necessary to make the sale.

Raw materials and other supplies held for use in the production of finished products are not written down below cost
except in cases where material prices have declined and it is estimated that the cost of the finished products will exceed
their net realisable value.

The comparison of cost and net realisable value is made on item by item basis.
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2.5 Investment in Subsidiaries, Joint Venture and Associate

The Company has measured for its investment in subsidiaries, joint venture and associate at cost in its financial
statements in accordance with Ind AS 27, Separate Financial Statements. Profit/loss on sale of investments is recognized
on the date of sale and is computed with reference to the original cost of the investment sold.

2.6 Financial instruments

(i) Recognition and initial measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity. A financial asset or financial liability is initially measured at fair value plus, for an item
not at fair value through profit and loss (FVTPL), transaction costs that are directly attributable to its acquisition or
issue.

Trade receivables are initially recognised at transaction value. All other financial assets and financial liabilities are
initially recognised when the Company becomes a party to the contractual provisions of the instrument.

(ii) Classification and subsequent measurement

Financial assets

The Company classifies its financial assets in the following measurement categories:
those to be measured subsequently at fair value (either through other comprehensive income, or through profit or
loss), and
those measured at amortised cost.

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company
changes its business model for managing financial assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at

FVTPL:

— the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

—  the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

All financial assets not classified as measured at amortised cost or FVOCI as described above are measured at FVTPL.
On initial recognition, the Company may irrevocably designate a financial asset that otherwise meets the requirements
to be measured at amortised cost or at FVOC]I as at FVTPL if doing so eliminates or significantly reduces an accounting
mismatch that would otherwise arise.

Financial assets: Business model assessment

The Company makes an assessment of the objective of the business model in which a financial asset is held at a portfolio
level because this best reflects the way the business is managed and information is provided to management. The
information considered includes:

— the stated policies and objectives for the portfolio and the operation of those policies in practice. These include
whether management’s strategy focuses on earning contractual interest income, maintaining a particular interest
rate profile, matching the duration of the financial assets to the duration of any related liabilities or expected cash
outflows or realising cash flows through the sale of the assets;

— how the performance of the portfolio is evaluated and reported to the Company’s management;

— therisks that affect the performance of the business model (and the financial assets held within that business model)
and how those risks are managed;

— how managers of the business are compensated — e.g. whether compensation is based on the fair value of the assets
managed or the contractual cash flows collected; and

— the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such sales and
expectations about future sales activity.

Transfers of financial assets to third parties in transac _fﬂﬁéﬁfh}ﬁ?‘f‘q{p not qualify for derecognition;
for this purpose, consistent with the Company’s coffinuing reeiig;iigon of the assets.
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Financial assets that are held for trading or are managed and whose performance is evaluated on a fair value basis are
measured at FVTPL.

Financial assets: Assessment whether contractual cash flows are solely payments of principal and interest

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial recognition.
‘Interest’ is defined as consideration for the time value of money and for the credit risk associated with the principal
amount outstanding during a particular period of time and for other basic lending risks and costs (e.g. liquidity risk and
administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the Company considers
the contractual terms of the instrument. This includes assessing whether the financial asset contains a contractual term
that could change the timing or amount of contractual cash flows such that it would not meet this condition. In making
this assessment, the Company considers:

— contingent events that would change the amount or timing of cash flows;

—  terms that may adjust the contractual coupon rate, including variable interest rate features;

— prepayment and extension features; and

—  terms that limit the Company’s claim to cash flows from specified assets (e.g. non- recourse features).

Financial assets: Subsequent measurement and gains and losses
Financial assets at FVTPL

These assets are subsequently measured at fair value. Net gains and losses, including any interest or dividend income,
are recognised in profit or loss.

Financial assets at amortised cost

These assets are subsequently measured at amortised cost using the effective interest method. The amortised cost is
reduced by impairment losses. Interest income, foreign exchange gains and losses and impairment are recognised in
profit or loss. Any gain or loss on derecognition is recognised in profit or loss,

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at
FVTPL if it is classified as held- for- trading, or it is a derivative or it is designated as such on initial recognition.
Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense, are
recognised in profit or loss. Other financial liabilities are subsequently measured at amortised cost using the effective
interest method. Interest expense and foreign exchange gains and losses are recognised in profit or loss. Any gain or
loss on derecognition is also recognised in profit or loss. Fees paid on the establishment of loan facilities are recognised
as transaction costs of the loan to the extent that it is probable that some or all of the facility will be drawn down.

(iii) Derecognition

A financial asset is derecognised only when:

— the Company has transferred the rights to receive cash flows from the financial asset or

— retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation
to pay the cash flows to one or more recipients.

Where the Company has transferred an asset, the Company evaluates whether it has transferred substantially all risks
and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised.

Where the Company has not transferred substantially all risks and rewards of ownership of the financial asset, the
financial asset is not derecognised.

Where the Company has neither transferred a financial asset nor retains substantially all risks and rewards of'ownershlp
of the financial asset, the financial asset is derecognised if the Company has not retajpBdcal
: &
Where the Company retains control of the financial asset, the asset is commue a-?ame"rébng%
continuing involvement in the financial asset. ¢
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The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire.
The Company also derecognises a financial liability when its terms are modified and the cash flows under the modified
terms are substantially different. In this case, a new financial liability based on the modified terms is recognised at fair
value. The difference between the carrying amount of the financial liability extinguished and the new financial liability
with modified terms is recognised in profit or loss.

(iv) Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the Standalone Balance Sheet when,
and only when, the Company currently has a legally enforceable right to set off the amounts and it intends either to
settle them on a net basis or to realise the asset and settle the liability simultaneously.

(v) Impairment of financial assels

The Company recognises loss allowances for expected credit losses on financial assets measured at amortised cost. At
each reporting date, the Company assesses whether financial assets carried at amortised cost are credit- impaired. A
financial asset is ‘credit- impaired” when one or more events that have a detrimental impact on the estimated future
cash flows of the financial asset have occurred.

Evidence that a financial asset is credit- impaired includes the following observable data:
- significant financial difficulty of the borrower or issuer; or
- a breach of contract such as a default or being past due.

The Company measures loss allowances at an amount equal to lifetime expected credit losses, except for the following,

which are measured as 12 month expected credit losses:

- bank balances for which credit risk (i.e. the risk of default occurring over the expected life of the financial
instrument) has not increased significantly since initial recognition.

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses.

Lifetime expected credit losses are the expected credit losses that result from all possible default events over the
expected life of a financial instrument. 12-month expected credit losses are the portion of expected credit losses that
result from default events that are possible within 12 months after the reporting date (or a shorter period if the expected
life of the instrument is less than 12 months). In all cases, the maximum period considered when estimating expected
credit losses is the maximum contractual period over which the Company is exposed to credit risk.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and
when estimating expected credit losses, the Company considers reasonable and supportable information that is relevant
and available without undue cost or effort. This includes both quantitative and qualitative information and analysis,
based on the Company’s historical experience and informed credit assessment and including forward- locking
information.

Measurement of expected credit losses

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured as the present
value of all cash shortfalls (i.e. the difference between the cash flows due to the Company in accordance with the
contract and the cash flows that the Company expects to receive).

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivable. Under
the simplified approach, the Company does not track changes in credit risk for individual customers. Rather, it
recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from initial recognition.

The Company uses a provision matrix to determine impairment loss allowance on the portfolio of trade receivables.
The provision matrix is based on its historically observed default rates and delays in realisations over the expected life
of the trade receivable and is adjusted for forward looking estimates. At every Sgapdalane Balance Sheet date, the
historical observed default rates are updated and changes in the forward-lookingg
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2.7

2.8

2.9

Presentation of allowance for expected credit losses in the Standalone Balance Sheet

Loss allowances for financial assets measured at amortised cost are deducted from the gross catrying amount of the
assets.

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is no
realistic prospect of recovery and the amount of the loss is recognised in the Standalone Statement of Profit and Loss
within other expenses. This is generally the case when the Company determines that the debtor does not have assets or
sources of income that could generate sufficient cash flows to repay the amounts subject to the write- off. However,
financial assets that are written off could still be subject to enforcement activities in order to comply with the
Company's procedures for recovery of amounts due.

Impairment of assets

Assessment is done at each Standalone Balance Sheet date as to whether there is any indication that an asset (PPE and
intangible) may be impaired. For the purpose of assessing impairment, the smallest identifiable group of assets that
generates cash inflows from continuing use that are largely independent of the cash inflows from other assets or groups
of assets, is considered as a cash generating unit. If any such indication exists, an estimate of the recoverable amount
of the asset/cash generating unit is made. Assets whose carrying value exceeds their recoverable amount are written
down to the recoverable amount. Recoverable amount is higher of an asset’s or cash generating unit’s fair value less
cost of disposal and its value in use. Value in use is the present value of estimated future cash flows expected to arise
from the continuing use of an asset and from its disposal at the end of its useful life.

Assessment is also done at each Standalone Balance Sheet date as to whether there is any indication that an impairment
loss recognised for an asset in prior accounting periods may no longer exist or may have decreased.

Cash and cash equivalents

Cash and cash equivalents in the Standalone Balance Sheet comprise cash at banks and on hand, demand deposits with
banks with an original maturity of three months or less and short-term highly liquid investments that are readily
convertible into known amount of cash and are subject to an insignificant risk of change in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short term deposits, as
defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash
management.

Provisions (other than employee benefits)

A provision is recognized if, as a result of a past event, the Company has a present obligation that can be estimated
reliably, and it is probable that an outflow of economic benefits will be required to settle the legal or contractual
obligation. Provisions are determined by discounting the expected future cash flows (representing the best estimate of
the expenditure required to settle the present obligation at the Standalone Balance Sheet date) at a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific to the liability. The unwinding of
the discount is recognised as finance cost. Expected future operating losses are not provided for.

Contingencies

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which
will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within
the control of the Company or a present obligation that arises from past events where it is either not probable that an
outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.

P
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2.10 Revenue recognition

Revenue from contracts with customers

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the
customer, at an amount that reflects the consideration to which the Company expects to be entitled in exchange for
those goods or services. The Company has generally concluded that it is the principal in its revenue arrangements
because it typically controls the goods or services before transferring them to the customer.

a) Revenue from the sale of product is recognized upfront at the point in time when the product is delivered to the
customer. Revenue is measured based on the transaction price, which is the consideration, adjusted for volume
discounts, price concessions and incentives, if any, as specified in the contract with the customer. Revenue also
excludes taxes collected from customers.

b) Revenue from services is recognized in accordance with the terms of contract when the services are rendered and
the related costs are incurred and the balance amount is recognised as deferred revenue.

¢) Revenue from membership fees is recognised over the period of membership.
Contract balances
Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e., only the passage
of time is required before payment of the consideration is due). Refer to accounting policies of financial assets in
financial instrument — initial recognition and subsequent measurement.

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the
Company transfers goods or services to the customer, a contract liability is recognised when the payment is made or
the payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Company performs
under the contract.

2.11 Government grants

Government grants are recognised initially as deferred income at fair value when there is reasonable assurance that
they will be received and the Company will comply with the conditions associated with the grant; they are then
recognised in profit or loss as other operating revenue on a systematic basis. Grants related to the acquisition of assets
are recognised in profit or loss as other income on a systematic basis over the useful life of the asset.

Grants that compensate the Company for expenses incurred are recognised in profit or loss as other operating revenue
on a systematic basis in the periods in which such expenses are recognised.

2.12 Employee benefits

The Company’s obligation towards various employee benefits has been recognised as follows:

i. Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related service
is provided. A liability is recognised for the amount expected to be paid e.g., under short-term cash bonus, if the
Company has a present legal or constructive obligation to pay this amount as a result of past service provided by the
employee, and the amount of obligation can be estimated reliably.
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ii. Share based payment transactions

The grant date fair value of equity settled share-based payment awards granted to employees is recognised as an
employee expense, with a corresponding increase in equity, over the period that the employees unconditionally become
entitled to the awards. The amount recognised as expense is based on the estimate of the number of awards for which
the related service and nonmarket vesting conditions are expected to be met, such that the amount ultimately recognised
as an expense is based on the number of awards that do meet the related service and non-market vesting conditions at
the vesting date. For share-based payment awards with non-vesting conditions, the grant date fair value of the share-
based payment is measured to reflect such conditions and there is no true-up for differences between expected and
actual outcomes. If the entity elects to settle in cash, the cash payment shall be accounted for as the repurchase of an

equity interest, i.e. as a deduction from equity

iii. Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into a
separate entity and will have no legal or constructive obligation to pay further amounts. The Company makes specified
monthly contributions towards Government administered provident fund scheme. Obligations for contributions to
defined contribution plans are recognised as an employee benefit expense in profit or loss in the periods during which

the related services are rendered by employees.

Prepaid contributions are recognised as an asset to the extent that a cash refund or a reduction in future payments is

available.

iv. Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The Company’s net
obligation in respect of defined benefit plans is calculated separately for each plan by estimating the amount of future
benefit that employees have earned in the current and prior periods, discounting that amount and deducting the fair

value of any plan assets.

The calculation of defined benefit obligation is performed annually by a qualified actuary using the projected unit credit

method.

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assets
(excluding interest) and the effect of the asset ceiling (if any, excluding interest), are recognised in OCI. The Company
determines the net interest expense (income) on the net defined benefit liability (asset) for the period by applying the
discount rate used to measure the defined benefit obligation at the beginning of the annual period to the then-net defined
benefit liability (asset), taking into account any changes in the net defined benefit liability (asset) during the period as
a result of contributions and benefit payments. Net interest expense and other expenses related to defined benefit plans

are recognised in profit or loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past
service (‘past service cost’ or ‘past service gain’) or the gain or loss on curtailment is recognised immediately in profit
or loss. The Company recognises gains and losses on the settlement of a defined benefit plan when the settlement

occurs.

The group treats accumulated leave expected to be carried forward beyond twelve months, as long-term employee
benefit for measurement purposes. Such long-term compensated absences are provided for based on the actuarial
valuation using the projected unit credit method at the reporting date. Actuarial gains/losses are immediately taken to
the Standalone Statement of Profit and Loss and are not deferred. The obligations are presented as current liabilities in
the Standalone Balance Sheet if the entity does not have an unconditional right to defer the settlement for at least twelve

months after the reporting date.
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v. Other long-term employee benefits

The Company’s net obligation in respect of long-term employee benefits other than post-employment benefits is the
amount of future benefit that employees have earned in return for their service in the current and prior periods; that
benefit is discounted to determine its present value, and the fair value of any related assets is deducted. The obligation
is measured on the basis of an annual independent actuarial valuation using the projected unit credit method.
Remeasurements gains or losses are recognised in profit or loss in the period in which they arise.

vi. Termination benefits
Termination benefits are expensed at the earlier of when the Company can no longer withdraw the offer of those benefits

and when the Company recognizes costs for a restructuring. 1f benefits are not expected to be settled wholly within 12
months of the reporting date, then they are discounted.

2.12 Foreign currency

Foreign currency transactions

Transactions in foreign currencies are translated into the functional currencies of Company at the exchange rates at the
dates of the transactions or an average rate if the average rate approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional currency at the
exchange rate at the reporting date. Non-monetary assets and liabilities that are measured at fair value in a foreign
currency are translated into the functional currency at the exchange rate when the fair value was determined. Non-
monetary assets and liabilities that are measured based on historical cost in a foreign currency are translated at the
exchange rate at the date of the transaction. Exchange differences are recognised in profit or loss.

2.13 Leases

The company assesses at contract inception whether a contract is, or contains a, lease. That is if the contract conveys
the right to control the use of an identified asset for a period of time in exchange of consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and
leases of low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets
representing the right to use the underlying assets.

i) Right of use asset

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset
is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses,
and adjusted for any re-measurement of lease liabilities. The cost of right-of-use assets includes the amount of lease
liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less
any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease
term and the estimated useful lives of the assets.

ii) Lease liabilities

At the commencement date of the lease, the company recognizes lease liabilities measured at the present value of the
lease payment to be made over the lease term. The lease payments include fixed payments (including in substance fixed
payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts
expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase
option reasonably certain to be exercised by the Company and payments of penalties for terminating the lease, if the
lease term reflects the Company exercising the option to terminate. Variable lease payments that do not depend on an
index or a rate are recognised as expenses (unless they are incurred to pro ice inventories) in the period in which the
event or condition that triggers the payment occurs. >
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In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable. After the commencement
date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments
made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease
term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or rate used
to determine such lease payments) or a change in the assessment of an option to purchase the underlying asset

iii. Short-term leases and leases of low value assets

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a
lease term of 12 months or less from the commencement date and do not contain a purchase option). It also applies the
lease of low value assets recognition exemption to leases of assets that are considered to be low value. Lease payments
on short-term leases and leases of low value assets are recognised as expense on a straight-line basis over the lease
term.

Company as a lessor
At inception or on modification of a contract that contains a lease component, the Company allocates the consideration
in the contract to each lease component on the basis of their relative stand-alone prices.

When the Company acts as a lessor, it determines at lease inception whether each lease is a finance lease or an operating
lease.

To classify each lease, the Company makes an overall assessment of whether the lease transfers substantially all of the
risks and rewards incidental to ownership of the underlying asset. If this is the case, then the lease is a finance lease; if
not, then it is an operating lease. As part of this assessment, the Company considers certain indicators such as whether
the lease is for the major part of the economic life of the asset.

When the Company is an intermediate lessor, it accounts for its interests in the head lease and the sub-lease separately.
It assesses the lease classification of a sub-lease with reference to the right-of-use asset arising from the head lease, not
with reference to the underlying asset. If a head lease is a short-term lease to which the Company applies the exemption
described above, then it classifies the sub-lease as an operating lease.

If an arrangement contains lease and non-lease components, then the Company applies Ind AS 115 to allocate the
consideration in the contract.

The Company applies the derecognition and impairment requirements in Ind AS 109 to the net investment in the lease.
The Company further regularly reviews estimated unguaranteed residual values used in calculating the gross investment
in the lease.

The Company recognised lease payments received under operating leases as income on a straight-line basis over the
lease term as part of ‘other income’.

2.14 Income tax

Income tax comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to an
item recognised directly in equity or in other comprehensive income.

i. Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects the best
estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related to income
taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting date.
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ii. Deferred tax

Deferred tax is recognised in respect of temporary ‘differences between the carrying amounts of assets and liabilities
for financial reporting purposes and the corresponding amounts used for taxation purposes. Deferred tax is also
recognised in respect of carried forward tax losses and tax credits. Deferred tax is not recognised for

- temporary differences arising on the initial recognition of assets or liabilities in a transaction that

o at the time of transaction that neither affects neither accounting nor taxable profit or loss and does not
give rise to equal taxable and deductible temporary differences.

o temporary differences related to investments in subsidiaries to the extent that the Company is able to
control the timing of the reversal of the temporary differences and it is probable that they will not reverse
in the foreseeable future: and

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against
which they can be used. The existence of unused tax losses is an evidence that future taxable profit may not be available.
Therefore, in case of a history of recent losses, the Company recognises a deferred tax asset only to the extent that it
has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit will be
available against which such deferred tax asset can be realised. Deferred tax assets — unrecognised or recognised, are
reviewed at each reporting date and are recognised/ reduced to the extent that it is probable/ no longer probable
respectively that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the liability
is settled, based on the laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the
Company expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and
assets, and they relate to income taxes levied by the same tax authority on the same taxable entity, or on different tax
entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities will be
realised simultaneously.

2.15 Recognition of dividend income, interest income or expense

Dividend income is recognised in profit or loss on the date on which the Company’s right to receive payment is
established. Interest income or expense is recognised using the effective interest method.

The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or receipts through the
expected life of the financial instrument to:

- the gross carrying amount of the financial asset; or

- the amortised cost of the financial liability.

In calculating interest income and expense, the effective interest rate is applied to the gross carrying amount of the asset
(when the asset is not credit-impaired) or to the amortised cost of the liability. However, for financial assets that have
become credit impaired subsequent to initial recognition, interest income is calculated by applying the effective interest
rate to the amortised cost of the financial asset. If the asset is no longer credit-impaired, then the calculation of interest
income reverts to the gross basis.

2.16 Borrowing cost

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a
qualifying asset are capitalised during the period of time that is required to complete and prepare the asset for its
intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time to get ready for their
intended use or sale. Borrowing costs consist of interest and other costs that the Company incurs in connection with
the borrowing of funds (including exchange differences relating {psfeedeq currency borrowings to the extent that they
are regarded as an adjustment to interest costs). A




Lenskart Solutions Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2025

For general borrowing used for the purpose of obtaining a qualifying asset, the amount of borrowing costs eligible for
capitalization is determined by applying a capitalization rate to the expenditures on that asset. The capitalization rate is
the weighted average of the borrowing costs applicable to the borrowings of the Company that are outstanding during
the period, other than borrowings made specifically for the purpose of obtaining a qualifying asset. The amount of
borrowing costs capitalized during a period does not exceed the amount of borrowing cost incurred during that period.

All other borrowing costs are expensed in the period in which they occur.

2.17 Earnings per share

Basic Earnings Per Share

Basic earnings/(loss) per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding during
the period. The weighted average number of equity shares outstanding during the period is adjusted for events including
a bonus issue.

Diluted Earnings Per Share

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of
all dilutive potential equity shares. The dilutive potential equity shares are deemed to be converted as of the beginning
of the period, unless they have been issued at a later date.

2.18 Segment reporting

An operating segment is a component that engages in business activities from which it may earn revenues and incur
expenses, including revenues and expenses that relate to transactions with any of the other components, and for which
discrete financial information is available. The Company is engaged into designing, manufacturing, branding, and
retailing of own-branded eyewear products. The Company sells prescription eyeglasses, sunglasses, and other products
including contact lenses and eyewear accessories which has been defined as one business segment. Accordingly, the
Company's activities/business are reviewed regularly by the Company's Board of Director’s from an overall business
perspective, rather than reviewing its products/services as individual standalone components.

2.19 Investment property:

Property that is held for long-term rental yields or for capital appreciation or both, and that is not occupied by the
company is classified as investment property.
Investment property also includes property that is being constructed or developed for future use as investment

property.
Initial measurement

Investment property is measured initially at its cost, including related transaction costs and where applicable
borrowing costs. Investment property that is obtained through a lease is measured initially at the lease liability amount
adjusted for any lease payments made at or before the commencement date (less any lease incentives received), any
initial direct costs incurred by the company, and an estimate of costs to be incurred by the lessee in dismantling and
removing the underlying asset, restoring the site on which it is located or restoring the underlying asset to the condition
required by the terms and conditions of the lease.

Though the Company measures investment property using cost based measurement, the fair value of investment
property is disclosed in the notes to the financial statements.

Subsequent measurement (depreciation and useful lives)

Depreciation on investment properties comprising right-of-use held for sublease is provided on straight-line basis over
the period of lease and other tangible assets as per the policy defined for same class of assets under property, plant
and equipment. The residual values, useful lives and method of dgpsagiation are reviewed at each financial year end
and adjusted prospectively, if appropriate. ' N =




Lenskart Solutions Private Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2025

Where during any financial year, any addition has been made to any asset, or where any asset has been sold, discarded,
demolished or destroyed, or significant components replaced; depreciation on such assets is calculated on a pro rata
basis as individual assets with specific useful life from the month of such addition or, as the case may be, up to the

month on which such asset has been sold, discarded, demolished or destroyed or replaced.

De-recognition

Investment properties are derecognised either when they have been disposed of or when they are permanently
withdrawn from use and no future economic benefit is expected from their disposal. The difference between the net
disposal proceeds and the carrying amount of the asset is recognised in profit or loss in the period of de-recognition.

2.20 Recent accounting pronouncement

Standard notified but not yet effective:

The Ministry of Corporate Affairs vide notification dated 07 May 2025 has notified Companies (Indian Accounting
Standards) Amendment rules 2025 respectively, which amended/ notified certain accounting standards (see below),

and are effective for annual reporting periods beginning on or after 01 April 2025.

The Effects of Changes in Foreign Exchanges Rates — Amendments to IND AS 21. These amendments are not expected

to significantly affect the current or future periods.
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Lenskart Solutions Private Limited

CIN ; U33100DL200SPTC178355

Notes to the standalone finuncial stat ts for the year ended 31 March 2025
(All amounts in Rs. million unless otherwise stated)

3B Capital work-in-progress

Asat As at
31 March 2025 31 March 2024
Capital work-in-progress 1060.34 696.34
1,060.34 696.34
Notes:
Capital work in progress ageing schedule for the period ended as on 31 March 2025 and 31 March 2024 are as follows:
As at 31 March 2025
; Amount in CWIP for a period of
W Total
il Less than 1 vear 1-2 vears 2-3 years More than 3 years .
Projects in progress 83046 220.82 9.06 - 1.060.34
Total 830.46 220.82 9.06 - 1,060.34
As at 31 March 2024
» Amount in CWIP for a period of
W E:
i Less than 1 year 1-2 years 2-3 years More than 3 years Totdl
Projects in progress 515.88 160.26 20.20 - 696.34
Total 515.88 160.26 20.20 - 696.34

(i) The Company does not have any capital-work-in progress, whose completion is overdue or has exceeded its cost compared to its original plan or has
temporary suspended as at March 31.2025 and March 31,2024,

(iii) CWIP movement for the year March 31,2025 and March 31,2024

Particulars

March 31, 2025

March 31, 2024

Opening Balance 696.34 1.285.99
Addition during the vear 244851 2,885.61
Capitalised during the year (2,084.51) (3.473.26)
Closing Balance 1,060.34 696.34

(This space has been intentionat{y left blank)




Lenskart Solutions Private Limited
CIN : U33100DL2008PTC178355

Notes to the

(All amounts in Rs. million unless otherwise stated)

3C  Investment Properties

ts for the year ended 31 March 2025

Particulars Right to use asset Office equipment Furniture and fixtures Leasehold Tatal
improvements

Cost

Asat 01 April 2023 6.581.44 306.75 331.43 520,52 T, 740,14

Additions during the yvear 3.257.26 248,73 256.69 390.75 415343

Disposals (73.28) (4.00) (8.95) (11.28) (97.51)

As at 31 March 2024 9,765.42 551.48 579,17 899.99 11,796.06

As at 01 April 2024 9,765.42 551.48 579.17 899.99 11,796.06

Additions during the year 646,05 12388 87.08 183.20 3,040.21

Disposals (117.09) - - - (117.0%)
Transferred to  Propery. and (12,294 .38) (675,36) (666.23) (1,083.19) (14,719.18)

equipment and right-of-use

As at 31 March 2025 - - - 3 2

Accumulated depreciation

Asat 01 April 2023 Ta0.49 47.68 48.95 72.63 940.75

Depreciation charge for the year 955.53 73.98 35.15 114,77 1,199.43

Disposals (11.39) (0.75) (2.06) (2.24) (l6.44)

As at 31 March 2024 1,724.63 120,91 102.04 185.16 2,132.74

As at01 April 2024 1,724.63 120.91 102.04 185.16 2,132.74

Depreciation charge for the year 1,010.95 8646 37.04 138.16 1,292.61

Disposals (27.72) - - - (27.72)
Transferred to  Property, plant  and (2,707.86) (207.37) (159.08) (323.3) (3.397.63)

equipment and rght-of-use

As at 31 March 2025 - - - - -

Net carrying 15

Asat 31 March 2025 - - - - -

As at 31 March 2024 040,79 430,57 477.13 71483 9,663,32

Notes:

Fair Value of In

Particulurs Asat 31 March 2025 Asat 31 March 2024

Fair Value - 9.66332

The investment property represents leased properties and further given on subl The Company has not engaged registered valuer for the fair valuation of investment property,

it has been computed by using Discounted cash Mows method relating to the lease rentals for the remaining period of lease term. The lease cash lows receivable from such
properties have been discounted at the market rate of interest of 7.80% (31 March 2024: 8.07%) as at reporting date,

{ii) Information regarding income and expense of investment properties

Particulars

For the year ended
31 March 2025

For the year ended
31 March 2024

Rental income derived from Investment properties 1.432.63 144828
Direct operating expenses
- Finunee cost 586,12 586.63
- Depreciati 1,292.61 1.199 43
Expense arising from in properties before indirect (446.10) (337.80)

(iii} For right to use assets other than clussified as investment property, refer note 37,
(iv) For detailed accounting policy for investment property, refer note 2,19,
During the current year the Investment properties has been transferred to Property Plant and Equipment and Right of use asset on account of acquisition of Dealskart Online

(v) Services Private Limited,

Upon transition to Indian accounting standards (referred to as Ind AS), the Compuny adopted optional exemption to consider carrying values as deemed cost on date of transition

(vi) to [nd AS.
The Company has no restrictions on the réalisability of its investment properties and no contractual obligations to purchase, construct or develop investment properties or for

(vii) repairs, maintenance and enhancements.

(T his space has been tientionaily fefl blank)




Lenskart Solutions Private Limited

CIN : U33100DL2008PTC178355

Notes to the standalone financial statements for the year ended 31 March 2025
(All amounts in Rs. million unless otherwise stated)

Other Intangible assets & Goodwill

Particulars Software Trademarks and Total Goodwill
patents

Deemed Cost

As at 01 April 2023 102.42 2,78 105.20 10.87
Additions during the year 16.34 1.20 17.54 -
Disposals - - - -
As at 31 March 2024 118.76 3.98 122,74 10.87
As at 01 April 2024 118.76 3.98 122.74 10.87
Additions during the year - - - -
Disposals - & = -
As at 31 March 2025 118.76 3.98 122,74 10.87

Accumulated amortization

As at 01 April 2023 35.69 2.00 37.69 -
Amortization for the year 18.25 0.24 18.49 -
Disposals - - - -
As at 31 March 2024 53.94 2.24 56.18 -
Asat 01 April 2024 53.94 2.24 56,18 -
Amortization for the vear 17.82 023 18.03 -
Disposals - - B .
Impairment (refer note 31) - - - 10.87
As at 31 March 2025 71.76 247 74.23 10.87

Net earrying amounts

As at 31 March 2025 47.00 1.51 48.51 -
Asat 31 March 2024 64,82 1.74 66.56 10.87
Notes:

(i) Upon transition to Indian accounting standards (referred 1o as Ind AS), the Company had adopted optional exemption to consider carrying values as deemed
cost on date of transition to Ind AS.

(i1) For detailed accounting policy for intangible assets and amortization, refer note 2.3.

(ifi) During the year ended 31 March 2020, the Company acquired Customer Support Business from Dealskart Online Services Private Limited, This acquisition
included an organised workforce, property. plant and equipment, certain other assets and liabilities, The transaction generated goodwill of Rs 10.87 million,
primarily attributed to the one cash generating unit (CGU) involved in the trading and distribution of branded and private-label eyeglasses, sunglasses, contact
lenses, accessories, and manufacturing of optical and ophthalmic lenses used in spectacles. The Company annually tests goodwill for impairment. [f an event
occurs that warrants a review, an impairment test is also performed, The recoverable amount attributed to the CGU is determined based on value-in-use
caleulations.

For the current year, management has assessed that goodwill is not recoverable, and therefore, an impairment charge has been recognised.

Assumption used in previous year (Financial Year ending 31 March 2024)

The key assumptions used in undertaking the value-in-use calculations for the financial year ending 31 March 2024 involved estimating post-lax cash fows.
Budgeted profit and cash flow forecasts for this period have been extrapolated for & period of 2 years with a terminal growth rate of 5%, These assumptions form
the basis of the calculations. Discount rate assumptions are based on management estimates of the internal cost of capital applied to reflect the expected useful
economic life of the goodwill and management's view of the risk associated. A discount rate of 7.3% has been applied,

(Thix space has been intentionally left blank)
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Lenskart Solutions Private Limited

CIN : U33100DLI0UEPTCITHASS

Notes 1 the standalane financial statements for the year ended 31 March 2025
(Al smounts in Rs, million unless atherwise stated)

Investments
Non-current
Asat Asar
31 Miarch 2025 31 March 2024
Tnvestment in subsitinries
Equity shires (at cost) - unguoied
0L (31 March 20240 10.000] cquity shares of Lenskan Eyerech Private Limiled of Rs. |1 cach fully nin 10
paid-up (refer nate (1))
3487054 (31 March 2004 3,116,066) equity shares of Lenshin Solutons Pre. Lud (refer note (1)) 31,293.37 2344254
10,000 (31 March 2024 10,000) shares ol common chiss of Lenskart Foundiion i win
L0000 (31 March 2024 10,000} shares of common class of Neso Brands Pie Lid (refer nota (i) 607 6T
VOO0 (31 March 2024 Mil) equity shares of Dealskart Online Services Private Limited {refer note (<)) 1317 -
40,417 (31 March 2024 740,417) shares of commen class of Tango [T Solutions India Private Limiled {refer note (iv)) 16233 133 64
Less: Provision for impatrment of equity investment of Tango IT Solutions India Private Limited (6201 (62011
Investment in Jnint Yenture
Equity shares (at cost) - unquated
5 1%, interest (31 March 2024 51% ) i Buoleny, Framekant Technolops Limited 2434 2839
50 interest in VisionSure Seryvices Private Limited (refer note (an) 3.0 =
Investments-Oihers (at fair value throogh Profitor liss)
Exquity shares (it cost) - unguuted
10 (31 March 2024 10) equity shares of Thin Optics lne . USA (refer note (viii)) i [
Tnvestment in associutes (refer note 35)
Preference shaures (at cost) - ungooted
3301831 March 2024 33,018) Pre Series A Compulsarily Convertible Prefctence Shares of QuantDuo Teehnologies Privite Limited (refer note (vilh) - 15921 159.21
Tnvestments-Others (at fair vilue throwgh Profit or loss)
Preference shares (at cast) - uniquoted
1687435 (31 Mirch 2024 16,87 435) preference share of Thinoptics Inc. USA (refer nale (ix) ELEES (]
886 (31 March 2024 K86) Series Al Compulsarily Convertible Preference Shares of Adleid Technaloges Private Limited (refer note (1)) 7505 LONE]
1735 (31 March 2024 Nil) $enes A2 Compulsarily Convedtible Proference Shires of Adloid Techmologies Private Limied (refer note (V1) 1500 -
207 (31 March 2024 207 Series € Compulsorily Convertible Prefbrence Shires of Thinkerbell Labs Py Lad, (refer nate (vi1) 810 487
137 (31 March 2024 Nil) Series A Compulsarily Convertible Preferencs Shases of Welear [nnvoations Pyi Lid, (refer note (ah 26 66 -
Other investments - unyusied
4" convertible promisson nole of ThinOptizs (nc.. USA {refer note {ix}) 2167 2467
J1L90484 I3 8TR.T1
Apprepate value of unguoted investmenis ERREES 2 2387.71
Aggregate amaunt of impaiement in value ol v esiments G2l G201
3203471 25925 14

Agpregaie cost of myestiments

Nutes:

The Campany has bencficial interest in investment in Lenshart Evetech Prvate Limited of | oquity share (31 March 2024 1 equity share) hield in (e name of an mdividual

The Company hid inyested in 3487954 equity shares ol Lenskart Solutions Pie Lid ol SGO | cach, fully paid-up. which represents [00%% of the 1ssucd share capital. The change durinyg the vear represents the fesh myestment and desmed i estment in liew of
slock oplions issued by the Compiny (o the emplosees of the subsidiary

The Campan had invested in 10,000 cquity shares of Neso Brands Pre. Lid which represcals L00r3 of the issued share capital

The Company bisd invested m 740,417 equity shares of Tange IT Solutions [ndin Privale Limited ("Tanga") of IR 10 cach, fully pard-up. The company has acquired additional 674064 equits shares for consideration of Rs 7209 million during the provious
sear, resulting into wholly owned subsidiary from ausointe in the provious vear The acquision made dunng the previons year has been carmicd out on a lower valuation as compared to investments teads earlier o this aeguisition, basis which the Company has
recogmised @ provision far impairment an the value camed hefore 100 % pequisition wniownting 1o Rs 6201 million. The change represents the deemed investment in lie ol stock options msued by the Company to the emplovees of the subsidiry

The Compiny bad invested in 8486 Series A1 Compulsorily Canseruble Preference Shares of Adloid Technologies Private Limited (“Adloid") - The change during the seir represents fir value change
During the previous sear, the Comprny has received 175 Seres A2 Adlodd Technologies Privale Limited i livw of sdvison services

The Company had (nvested in 207 Serfes C Compulsorily Convertible Prefercnce Shares ot a price of Rs. 17,403 per ghare of Thinkerbel! Labs Py, Lid. The chimpe dunni the sear represets the [ valie change

The Compony had invested in 31,107 Pre Series A Compulsonily © lsonly O ble Pref: Shares ol QuaniDuo Technologies Private Limited ("QuantDuo®). This investment pravides the Company significant influchice over kv decrson making
therehy, CusntDo has been clissifiod 2s an associate as st 31 March 2023 During the previsus year, the compuny has received |91 preferance shares in liou of advisory services

4 Ry, 308 (2024: Rs 504} in absolute rpees.

Thinopties has issued 16,87435 preference shares 1o the compiny in Tiew of the promissory netes held by the Company. The change during the year represents far value change

During the vear, the Campany has sequired 100 in Dealskan Ohiline Services Private Lindizd (DOSPL), The Campany hos deferred recarvables from DOSPL and will be received n the nest Tour vemrs. The triade receivables cutstnding as an 31 March 2025
aecounted using present value of money and difference between carying amount and present value of nde receivahles are d ns deemed tment of Re. 19317 mullion m DOSPL.

During the vear, the Company has imested in 137 Compulsarnly Convertible Praferenee Shares atnprice of Rs. 194,610 per shire of Wehear s oations Pt Lid

Puring the year, the Company has acaquired S0 interest i ViswnSure Services Prvale Lemited and classifed as insestment in joint venture

(s spasce by heen intentianelly flefl blanki
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Lenskurt Solutions Private Limited

CIN : U33100DL2N0EPTCI 7RISS

Nutes 1o the standalope financial statements for the year ended 31 Mareh 2025
(A amounts in Rs, million onless otherwise stated)

B Current
Anat Asut
31 Mareh 2025 31 March 2024

Investments in matusl funds (ot Fair value throngh profic and loss) - Quated
Bundhim CRISIL 1BX Gilt Jine 2027 Index Fund Direct Plan - Growth (31 March 1,279.34 118210
2025~ 100722952 498 units. 31 March 2024 - 100,722 952 49 units)
5B1 CPSE Bond Plus SDL Scp 2026 50:50 Index Fond - Direcy (31 March 2025 - 1,272 30 L1738
103,608,376, 11 units, 31 March 2024 < 105608376, 11 units)
ICIC T Prudential Corporate Bond Fund Rircet Pl Growth (31 Miech 20025 - 129012 1L 1R 44
42,2601,390.92 units, 31 March 2024 - 42.260,390.92 units)
Aditva Birla Sun Lile Corporate Bond Fund - Growth- Dircet Plas (31 March 2025 - 1.293.77 LIKT R
11,505,063 03 units, 31 March 2024 -« 11.505,063.03 units)
Edelweiss Nifly PSU Bund Plus SDL Apr 2026 [ndex Fund- Direot Plan Growth (31 924 63 3704
March 2023 « 72,26 1817 84 umits, 31 March 2024 < 72261 817 84 units)
Bandhan/IDFC Bamking & PSU Dbt Fund-Direct Plan-Growth (31 March 2025 - BR2.2ZS 8520
35,590,575 61 umts, 31 March 2024 - 33390575 61 units)
ICICT Prudentinl Short Teren Fund - Direet Plan - Growth (31 March 2025 - R0 4183
96,075 68 units, 31 March 2024 - 91,926,075 68 umts) .
Wippon Tndia Short Term Fund - Dircct Growth Plan Growth Option (31 March 2025 - SHH 00 40
1007064 17 units, 31 Maorch 2024 < 0307, 10417 units)
Kotak Money Market Fund = Direet Plan « Growil (31 March 20235 - 13,892 472 umis, 61,70 %
31 March 2024 - Nil units)
Axis Money Market Fund - Direct Plan - Grawth (31 March 2025 - Nil units, 31 March - 524917
2024 - 413 337,00 units)
SBI Sovings Fund - Dircet Plan - Growth (31 March 2025 - Nil units, 31 March 2024 - - 13330
SR LLLTE unis)
HDFC Liguid Fund Direct Plan - Growth (30 March 2025 - 98,668 250, 31 March 302 54 423 83
2024 - 194,755 56 units)
Axis Liguid Find- Direct Plan - Growth (31 March 2025 - Nil unies, 31 March 2024 - - 51337
191,251 36 units)
Wippon India Liquid Fusd - Direet Plan Growth Plan - Growth Option (31 March 2025 - x4
3187947, 31 March 2024 - Nl units)
SBI Liguid Fund Dircet Growth (31 March 2023 - 43, 710.047. 31 March 2024 - Nil annma
umils )
Kotk Liguid Fund direct Plan Growth (31 March 2025 - 91216 284, 31 March 2024 - 477492 -
Nil units}
Axis Liguid Fund- Dirzet (31 March 2023 - 107,682,534, 31 March 2024 - Nil units) 310,52
HDFC Mency Market Fund - Direet Plan - Growth (31 Mareh 2025 - 133322, 31 076 -
March 2024 - Nil umits

2.478.31 941564
Agpregane value of quoted i estments YHTRII| DROEN T
Appgregate cost of investimenis R.704.29 Y2557

i Lowns = Non Current
Asut Asat
1 March 2025 31 Murch 2024
Unsecured, consitdered gimd nnless atherwise stated
Loan to Sobsidian Companies 1334 88 NN
JAI8HS Jidra

A The Company hos gisen unsecured loan 1o Lenskan Smgapore Pie Lid amounting to s 2,235 92 nullion (31 March 24: ®s 2,791 26 malhen) for business expanmon and working capital requirerients. The loan carned an imterest e ol 5 970 pa feffective

wnterst rate) with effect ffom 01 Apnl 2022 For purpese of the loan given refer note $5(in),
8 The Company bas also pven unsecured loan o Neso Brands Pie Lud smounting 1o Rs 82 93 million (31 March 24 R 7106 million) which cames an interest rmte of' § 97 p.a (elfective mierst rte) and 8 repayable on demand. The loan cormed an interest

rate of 5.97% p o (eMective interst rre) with efeet from 01 April 2022 For purposc of the loan given reler note 43(v)

7 Other non- current financial assets
Asat Asat
31 March 2025 31 March 2024
Unsecured, considered goml
Security deposils Fibin R4 ITT0
Depogits with remaining maturity of more than twelve months with remaining maturity ol more thimn welve monthy® 3325 Ex AL
Otler fixed depasits with Non-Banking Fmancul Institutions with remaiming maturity ol more than twelye months - 1,275 24
Security deposits - credit impoired (B il L7
Impairment alluwance
Security deposits - credit impoired L7 (1711
F30.0% 199046
*Represents amount of Rs. 325 million (31 March 2024 R, 73 34 million) pledged in fver of variows Govemment auilorities and sesunty given for term loans wken by (he Comprmy
#  Other current fnancial asseis
Asat
J1 March 2024

Reccivable from morketplace (refer note (1)) 43514 2] 54
((her receivables (refer note (i) B92:61 3244
Secunty deposits 7028 3595
Bank depesits due 1o mature within 12 menths of the reporing dae (refer noke (1)) 62750 95143
Chber fixed deposits with Non-Banking Financial Instiwtions due do miature within 12 LSS 87 EREXH
months of the reporting date (refer noie (i)

312040 475983

Notes:

(1) Represents reccivable for amoum colleoted by the marketplace proveder on behall of the Company from the customes
(i) The above includes Rs 72944 million (31 March 2024 Rs 688,75 million) receivables from relied party (refer noge 41}
(i) Represents Deposits ol Rs, 79 32 million (31 March 2024 Rs. 6,97 millicn) held by the Company e pl \I.I!

et 1athi W
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Lenskart Sulutions Private Limited

CIN: U33L00DLI0YPTCITHISS

Notes to the stundalone financial statements for the year emled 31 March 2025
(Al amounts in Rs. million unless otherwise stated)

Non-current tas issety

Advance income Lk (et of provigion)

Corrent Tax Linbifites

Provision for Tax liabilies (nel of advance lax)

Other non-current d8sels

Cunsidered goml

Capital sdvances (unseeured)
Amount peid under projest
Prepaid expenses

Capital advances - credit impaired

Tmpairment allowance
Capial advanees - eredit mmpaired

Inventoriey

At lwwer of cost and net realisuble value
Traded goods
Raw materials
Consumables
Toals
Store and sparce parts
Finished Gioods

Nutes:
(1) Troded goods includes goods in st amoontng 1o Rs, 28.3

3 million {31 March 2024: Rs. 12.34 million)

(it} Raw muterinl includes goods in transit amaunting 10 Rs. 493 90 mullon (31 March 2024 Rs. 240,13 million).
(i) Finished goods includes goods in ransit amounting w Rs 11741 million (31 March 2024: 39 06 million)

(iv) Refer note 26 [or inventories writien down to (heir net sealisable value during the year.

Trade receivililes

Unseeured, considered good

Asat Asal
31 Murch 2025 J1 March 2034
218.13 31407
235.13 31467
Asal Asat
31 March 2025 31 March 2024
39 1
- .29
Asal As it

31 March 2035

31 March 2024

L8 40 18134
24720 21231
12,000 19.95
HT 60 41560
105 243
45055 416,53
1295 (295
447,60 AT3.60

Asat
31 March 2025

Ad al
31 Murch 2024

135441 HH| TR
6,558 17 3.200.63
3indl K705

1756 B35

K 56 3T

14373 Thi0
RARD04 4,356,066

Asul Asat

31 March 2025

31 March 2024

Trade receivables from related parties (refer pote 413 L0335 IH [EE]]
Trade receivables [rom other than related partics 6301 134162
200067 185713
Trade recervables « credit impaired 4102 33,70,
2140640 191147

Loy alluwince
Trade receivitbles - eredit impuired (401023 (35.79)
Net trade rectivaliles 10067 185713
“Trade receivahles Ageing Schedule- 31 Marsch 2024
Particulars i Total

Not due Luss than 6 month |6 month to | year 1-2 xear 2-3 veur Mure thun 3 year
L'ndisgnlr.‘d 1rspbe recoivables - comssdered pood 145 1.699.02 [RE 274.23 U3 - 2.100.67
Ly uted trade recoivables - siprilicant incredse in crodis nsk
Unedisputed trde receivables - credit impaind 1162 i740 40,02
Disputed trad receivables - considered pood
Diisputed tride receivables - stenafizant increise in oredit risk
Chsputed trade receivables - credit impaired
Total 145 1,699,102 11642 274,21 3217 1740 214069
Less Loss allowance 1221621 (174m (40.02)
Nt trade receivables 145 1,699,102 11642 174,23 54.79 J4.80 2
Trade receivables Ageing Schedule- 31 March 2024
Paurticulurs Outstanding e the fullawing from Totl

Mol e Lesy than 6 mumth | month to 1 s 1-2 yeur 2.3 year Mure than 3 year
Undisputed trade reccivables - considered good 2134693 11K 19].72 63l - LRI7.13
Ui d trade biles - increase in credit nsk - - - - - B -
Undispured wade recarvables - credit impaired 1.67 3in EERT] A4 770 557
Disputed trade recervables - considered wood - - - - -
Disputed trade receivables - significant increase m credit nisk - - - - -
Disputed teade recenvables - credit impaired - - - - - - -
Tuotal 134692 RIEE L) 45.24 Ju.51 .64 7.7 2.912.92
Less: Loss allowance - (1 67y {3.52) [33.20) 19644 {7 Thy {55.70)
Net trinihe receivighiles 234642 JIEs2 19N, 70 72,71 19.2% 15,52 185713

The Conspany s exposure to credit and currency risks, and loss allowances related to trade receivablen are disclosed in nole 39(),
No e or other receivabies are dug from directors or other officers of he Company either severally or jointly with any other person, Nor any trade of oiher receivable ars due from finms or phisate companics respectively in which amy director is a partier, 2

director or o member
Trode recelvables are non-inlerest baonng bn natwre,
There are no unhilled receivebles, henee the snme is not disclosed m the ageny schedls

Ty sperce b heen afentianally fofl blankl




Lenskart Solutions Private Limited

CIN: UI3N0DLINYPTCITHISS

MNutes to the standalone financial statements for the year emled 31 March 2025
(AN wmounts in Rs, milllan unless otherwise stated)

Cash amid cash equivalents

Asat Avat
31 Mirch 2025 31 Murch 2024

Cash on hand - -
Balznces with bonks
N CHITENL REEONLS H380K 360492
-deposits wilh original mafurity for less than 3 months EUTRE] 1797

1.432.22 Td0.71
Other bank baluncey
Bank Deposits with onginal matunty for more e 3 montls bul less than 12 months a7 246134
Bank deposits ather than above, doe o matre within |2 manths of the repoeting date 2790 93143
Bank deposits other than above, due 1o mature afler 12 months o the reporting date 335 33819

1,601.77 A5
Less = Disclosed under
Orher bank balances (refer note 14) 1,970 62 1RG0 34
Other Mmancial assets (current) (refer nole 8 G700 95143
Chther financinl assets (non-curren) (refor node 7) 335 33K.19
Hunk balance other than cash amd cash equivalents

Asat Asat
1 March 2025 31 March 2024

Bank Deposits with original maturity for more than 3 months but less than 12 months * 197062 FETTIRE]
Other fixed deposits with Non-Banking Finnncial | fons (at ised cast) - ungquated - 205937

1.970.62 4.920.71

(1) There are no repatnmtion restnctons with respect 1o cosh and bonk balinces as m the end of the reparting penod and prior penods

far}

Dieposis with arigmal motsney for more than three months bet less han 12 months of Re. 138 26omillion (31 March 2024 Re 642 48 aullion), held by the Company. are not available foeuse as these ore pledped with Govermment suthenties and pledged with
Mgl instindions agaest loans ken by the Company

Other current assets

Asut Asat
1 Murch 2025 31 Murch 2024

Cunshilered g
Prepaid expenses® AR 6307
Bolance with government authonities 1.328.06 1,289 K2
Advances 10 emplayees LA} 1.73
Advances 1o suppliers (unseeured) 4341 43214
Advanees o suppliers - credil impaired 4132 431

LEITT71 17212
Tmpairment allvwance -
Advances 1o supplicrs - credit imparred 1432 {432y

182339 LI8T.R0

* [ncledes By 705 aullon (31 March 2024 Re 8 47 mallicn) for k e as suel ahility expense (refir note 31 B0a))

(Thiy space has been wientinnaliy left bk
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Lenskart Solutions Private Limited

CIN : U33NNDLINBPTCI 78355

Nutes to the standalone financial statements for the year ended 31 Mareh 2025
(AN gmnunts in Rs. million unless otherwise stited)

Equity shure capital

Asuat Asat
31 Murch 2025 31 March 2024

) Authorised equity share capital No. of sharey Ampunt N, nf shares Amount
Equity shares ol Rs. 2 coch (31 March 2024: Rs. 2 cach) TR, 200,000 1,504 4 S92 200,000 144 40
Equity shares Scrics A of' Rs, 2 each (31 March 2024 Rs. 2 eachy 15000 on3 10,00 nn
Equity shores Senies Bof Rs. 2 ench (31 March 2024 Rs 2 eachy S 008 10,000 0o

THI,ZS5,0M00 L6451 U2,220,000 184.44
Iy Lssued, Subseribed dnd Paid up eqoity capital

As at Asat
3 March 2025 §1 Murch 2024
N, ol shures Amount N, of shitres Amiunt

Equity shares of Bs 2 each (31 March 2024: Ry, 2 cach)
At the begmning of the vear LT 15417 T 420, 00K 152 K58
Add: Shares issucd L3810 121 Ahih 991 132
Add; Bonns issucd durng the vear (refer note no 17) (Y3592 016 | IRT.48 £ -
At the cod of the year TTLATY 486 1,543.36 TTAET 0 154,17
Equity shares Series A of Rs. 2 cach (31 March 2024: Rs, 2 cach)
At the beymming of the yeor 1410 i 1410 #
AL the end of the yenr 1410 # Tt 4
Egquity shares Series B of Rs, 2 cach (31 March 2024: Rs. 2 cach)
Al the beginming ef the vear dol2d [ A4.124 LRI}
At the end af the year 414 L 4124 i

TT1ARSNZ0 154337 TTAIL, 0624 15418

# Re 2820 in ahsalute rupees

«©) Righus, preferences aml rest s attached o equity shares

The Company hos equity shares hoving a par volue o Rs 2 per share. Eoch sharcholder is eligible 10 ong vote per share hald, The dividend preposed, i ans. by the Board of Dircciers 18 subject to approval of sharcholders m the ensuwing Annual
General Meating, exeept in ciee of interim dividend, The voting nghus of i equity shareholder on @ poll (noton show ol hands) are in proportion o its share of e paid-up cquity capital of the Compans. Voling rights cannot be exereised in respeat off
shares on which any call or other suns presently poable have not been peed. In the event ol liquidntion, the equity sharcholders are entitled 1o receive remaiming asses ol the Compans, afler disink ol all prel: I amounts, The distmb will
e in proportion to the mmber of equity shares held by the shorcholders

i) Rights, preferences smd restrictions aitached fo ¢quity shares Series A

The Company bos cquily shores Senies A hoving a par voloe of Rs 3 per share. Each sharcholders s ehgible to one vore per share held. The dividend proposed, [1say, by the Board of Directors 15 subgect (o approval of sharcholders i Annual General
Mevting. except mocase of interim dividend. The soting rights of an equity Series A eholder o i poll (ot on show of hands) are in proportion 1o s share ol pad cquity copital of e Comgis Voling nghts cim ot be exercised in respeet of the
shares on which any calls or othgrs sums presently pavable have ot been paud. [n the evenl of iguidation, equity sharcholders are eotitled to recee remaining assels of the Company afier distribution of preferential amount) in the proportion of equity
shores Series A held by the shorcholders

) Rights, preferences and restrivtions attached to equity shares Series B

The Contpany has equity shires Series B having i par valie of Rs. 2 per share. Each sharcholders is eligible (o one volz per share held. The dividend propescd, [T sy, by the Board ol Dircctors is subject o approval of sharcholders in Annual General
Meeting. exeept i case ol imenm dodend The voting nghts of i equity Senes B sharcholder on poll (not on show of kands) are i proportion to s shire of pod equaty capstal of the Company Yoling mubis cn not be exerosed wm respeet of the
shares an which any calls or others sums presentls piyable e not been paed. o ihe event of lguidation, equits sharcholders are entitled 1o recels e remaming assels of the Compans aller distabution ol prefrential amoumnt) i the propertion of 2guits
shares Series B held by the sharcholders

All the closs el equity share holders have equal nights.

N Terms attached to steck options granted to employees are describied in note 34 (E) regarding employee shire based payments.

) Equity shares of Company held by eiach sharcholifer holding more than 5% shares

Asat Asat

31 March 2025 31 March 2024
Name of sharcholders No, ol shures S hiliding N, of shures i haliling
Equity shares of Rs. 2 each (31 Mirch 2024: Ry, 2 each)
Plotmum Chwl C 2008 RSC Limited, acting i its capnaity as trustee of Platmem Tasmine A 2018 Trust 140387930 1822 14,056,793 1R 24"
Peyush Banspl 68523310 BRRT 7205 364 Gy
Neha Bangal 68, A6 300 B 90 7277673 444ty
KER - Birdseve View Holdings Pe Lid HATI 00 4994, T.093.3TR 998",
Stead view Capital Maurinus 1id 6lLB20,2 1Y 7 ERT G608, T6h 7RI
Equity shures Scrics A of Bs. 2 each (31 Mareh 2024: Hs. 2 cach)
Pl opportanitics fnd- 11 TiE 00t 703 200y
TR Capiial 1T LP Tus S0 s 0.0y
Equity sharey Series B of Rs, 2 each (31 March = Ry 2 each)
Pl opportunities fund- 11 K1 1904t 310 [
TR Captal 1T LP K10 [EREUH LA 14 0d%%
Litilizer Altemative Ventee LLP (formerly koown as Unlises Ventwres) 1,253 3036 1,232 30,36%
Siead view Capinl Muuritiug Lid a5l 2306 us] 23 06%,
As per records of the conipany . ineluding its regisier of members and other d ions received from sharchold garding benclicial mterest, the ahove sharcholding represents hoth legal and benelizial ownerships of shares,

i~
R
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Lenskart Solutkons Privite Limited

CIN: UI3DNDLINKFTCI THIES

Notes to (he standabme fnuncial statements for the vear emled 31 March 2025
(AN wrmounts in Bs. million unless otherwise stated)

) Details of shares held by promoters

Asat Asal
31 March 2025 31 Murch 2024
Name of promaoters N of shires Wa holiling Ve chumye during the N, ol shurres T holding Ya change during
year the year
Eguity shares of Rs. 2 ¢avch (31 Murch 2024: Rs. 2 cach)
Peaush Bansal AR 323310 B AR R43 15 T.265.304 KRR 14, 79%%)
Maha Bungal GR.G64390 L (L) LEERT TATT6T3 44t 4074
Amit Chaudhary H 4470 (T B35,39%, R7LUF (R ER [N
Sumcel Kapahi TIE4 000 LRI K34 [8%% LEIRIFS) [RIE {263
1) Aggerepate number of cquity shares ssued as bonus, shares issued (or consideration other than cosh and shares bought back doring the period of Gve sears immeditely preceding the reporing date
Asat Asat Asat Asat Asat
J1 March 2025 31 Murch 2024 31 March 2023 31 March 2022 31 March 2021
Enquity shares allotied as ully pard homus shores by capitalization of scooritics (RN - - - -

premium resarne

The Company hay neither 1ssued equity shares pursuant to cantract without payment bemng received i epsh nor has there been gy buy-back of shares or the period of five years immediately preseding the balmee sheet date other than bonus ssue

mentioned above,

Instruments entively equity in nuture

1} Authorized preference shure capital Asat As at
31 March 2025 31 March 2024
Nob ol shuires Amaunt N, of shares Amiount
B (310 Mareh 224 0001 Comnlanye Compulsenly Convenible Preforence Shares-Series A ol Rs 2 ench WA 104 L2000 1904
W3 Mareh 2024 0001 % Comalatve Compulsorily Convertible Preference Shares-Sencs B of Rs. 2 each AT 1934 BTN 1934
G031 March 2024 0001 Cumulative Compubsorily Comvertible Preforence $1 Serics C2 ol Rs. 2 ench 30,000 [[RIT] 3,001 1.t
GO (31 Mlarch 2024 ™) Cumulatise Compulsonty Converiible Prefierence Shares-Senes D ol Rs 2 each 12,130,061 4 an 12,150,000 430
(A5 (31 March 2024 000015 Cumulative Compulsorils Converuble Preference Shares-Serics E of Rs 2 each 3620, 10 Tivk 3,820,000 T4
TR 30 March 2024 10000 %0) Cuntuldative Compulsorily Convertible Prefierence Shares-Senes F ol Rs 2 coch 120001501 2400 12,000,160 2400
I 5 (31 March 2024 0 001 Cumulatve © lsarily Conserithle Preference Sh 5 GalRs 2 cach 23,000 A () R 46,00
001" (31 March 2024 0 0015 Compulsonly Convertible Non-cumulate Preference Shares Clags | of Rs. 2 cach (LTI 12000 LRI 1210 b0
O™ (31 March 2024 00015 060 1% Compulsonly Converyible Cymulative Preference Shares-Scries H of Rs. 2 ench (TR 2000 [URITHTRIIT 20001
ot 31 March 2024 0onik ') Compulsonly Consertible Cumuolatne Prelerence Shares-Scnes | ol Bs. 2 each URRIITIT 1870 9.350,000 1870
Bon s (31 March 2024 0 D)4y Computsonly Convertible Cumolotive Preference Shares-Series |1 of
iS00 i 130 o, SH1 L0 13 00

R 2 each
Do0f i 31 March 2624 0,001 Compulsonly Convertthle Non Cumulntive Prelerence Shares Closs 2 of Rs. 10 each (LN 6im [N (i}
Q0 (3L blarch 2024 0.001%) Cy Lsonly C riihile o lntive Pref: Sh S 12 of Rs 2 each AL L0 [RCIRHI LULRHITRITT [RATLRTT
W00 31 Morch 2024 Nil) © l=orily Camertible lative Preferonce Sh Seriey Class 3 ol Rs. 2 each FiH, Doy 140 - =

937340000 121948 DE6,640,000 1,018.08
I} Tssucd, subseribeid and fully puid-up preference shares

No, o shires Amnunt No. ol shares Amount

AN % Camulative Compulsorly Convertible Preference Shares-Serfes A of Rs. 2 each
Al the beginning of e vear 7378508 14 T T378.505 14.76
At the enid of the vear 7.378,505 14.76 778,505 14.76
[AHI % Cumulative Compulsorily Convertible Preference Shares-Series B of Rs, 2 cach
Al the beginming of the year .0, il 1933 4,605, A1 19.33
AL the end of the vear W56 1933 A6 B 149.33
Lol % © lative Ci Isurily riible Preference Sharos-Serics D of By, 2 cach
Al Lhe begining of e year S3T5 48K L§ 75 U375 484 1873
At the end of the vear 9375 4H8 1875 9,373 488 18,75
1001 % © ive Comy ily Co riihle Pref Sh Series E of Re. 2 cach
At the beginming of the year ERAR NI 762 3 E10.068 Th2
At the ¢ of the vear JH1L N 7.62 I R11 068 1.62
01 % Comulative Compulsorily Convertible Preference Shares-Series Fof Rs, 2 cich
At the beginning ol the venr 6143623 12:29 143623 1219
At the end of the year 6,143,623 122 G 143,423 1319




Lenskart Solutions Private Limited

CIN: UIB0ODL2ZOIRPTCITRISS

Notes to the standalone financial statements far the year emded 31 Mirch 2025
[AN gmiounts in Rs. million unless otherwise stated)

A0 % Comy L& ible F Shares-Serivs G of Rs. 2 cach
Al the begittning of the vear 12.076,463 4393 12976465 1595
At the end ol the year 12976465 45.95 22976465 45.95

BAI01 % Compulsorily Convertible cumulative Preference Shares-Scrics H of Ry, 2 each

Al the begimning of the year S 467411 LS4 5467011 (L2
Al the end of the year SAGTIN 1n.24 467,911 10,94
A % Campulsorily Convertible e T 5h Series 1 of By, 2 each

Al the beginning of the year G.630.933 1330 1330
Al the end of the year 651,533 13,30 13,30
0,001 % Compulsarily Convertible cumulmtive Preference Shares-Series 11 of Rs. 2 vach

At the beyginning of the vear 4737 ALY 947 S 180,064 136
Less: Conversion into cguity - - (442,650 4
Anthe end of the vear 4,737 41% 947 4,737 419 947
0,11 % Compulsorily Convertiile Non-cumulative Preference Shares-Class1 of Bs. 2 each

Al the beginning of the year HU6K.R40 | 794 68440 17494
At the end of the venr HU6H.840 1754 B 44D 17.94
0,001 % Compulsorily Convertible Cumulative Preference Shares - Seriey 12 of Rs, 2 cach

At the beginning ol the year 6, TRO,003 149357 - -
Add: Shires (ssued 5 - T, T 003 1,493,357
Al the and of the year T46,THG,IHLS LA93ST T46,7H6,03 1 49357
1L %% Compulsorily Convertible Comolative Preference Shares-Classd of Rs. 2 each

At the heginning ol the vear - - - -
Add: Shares issued G935 NTS 1.3 - -
At the end of the yepr 695875 134 = =
©) Tssued, subseribed and partly paid-up preference sharey

0001 % Compulserily Convertible Non-cumulative Preference Shares-Class 2 of Rs, 10 cuch
{ppertly paied Bs 2 each)

At the begmmng ol the year 55,783 .40 303,783 113
Add: Full pmd up during the year - - 4 53
At the enid of the year 565,743 500 565,743 Sl
Totul 833,223 582 1,670,97 H32527,7007 1,664 34

) Rights, preferences amd restrictions attached o preference shares

Tixe Company has € bl I shares (CCPS) having a par value of Rs. 2 per share (other than CCPS Class 2 ol Ra L0 each). Preference shares carry o preferennal night as to dwidend aver equity sharcholders. Dividend an
cumulative preference shargs 15 nul. duclured for a l’un:mml sear, the entitlement thereto s comed forward (o the next sear The preference shares are entitled 1o one vole per share a1 meetings ol e Compans on any resolutions of the Company derectly
alecting Uheir rights. To the event ol lquid: hulders have o I right over equity sharcholders to be repaid to the extent of copital pasd-up and dividend in arrears on such shares. And all the preferred rghits as stipulated in
under Artices § of Arbicles off -\ssumnun tACIM

The preference shores carr o dividend of 0.001% per annwn. The rmte of dividend is reduced 1o 0 001 per annum Trom 8% per anmem caricr woo 29 March 2008, The dividend rights are comulative. The preference shares stk abeod ol fhe cquity
shiares in the event ol liquidanoa. The prasentation of these shares 15 axplained in the summary of ssgmlfeant accounting policy

During the year ended 31 March 201¥, {he preference shares holders have woived their mghi 1o recoive cumulative preference dividend ol 8% per anmim seerued 11131 March 2018 pursuant o i o the

¢} Term of canversion of preference shures

00 1% (31 March 2024 0.001%) Comp v Ci ritbic Ci | Prelerence Shares of the Company, havimg @ nominal value of R 2 each (other than CCPS Class 2 of Rs 10 gach) of winch shall be enitled 1o be converied o Equity Slares
ol the carliest of the following cvents in the manner stipulned under Articles 1] and ADA

Series A
One business day immediniely preceding the g of the Red Hemming Prospectus in conncetion with & qualificd 1PO, ur The excreise of an opllon by the Preference Shares Series A Sharcholders in respest of either the (ull or o pant of the Preference
Shares, or Mot Inter than |5 years from 4 October 2001 in e manner stipulated wader Anicles 11 of AQA,

Series B
Ot business day immediately preceding the (g of the Red Herring Prospectus in eennection with a qualified [PO; or The exercise of an option by the Preference Shares Senes B Sharcholders i respect of either the full or o pant of the Preference
Shares, or Not later than |5 sears from the 6 Febouon 2013,

Series C2
Ot business day immediniely preceding the fling of the Red Herming Prospectus in connection with a qualified 1P0; or The exercise of an oplion by the Preference Shares Series C2 Shareholders in respect of either the ull or o part ol the Preference
Shares; ar Mot Inter than |5 sears from (he 22nd March, 2016

Series D
O bustiess day immediately preceding the Nling of the Red Hernng Prospectus in commection with  gualificd 1PO; or The esercise of an option by (e Preference Shares Senes I Sharehiolders in respest of cither the full or a part of the Preference
Shares; or Not lnter than |5 vears from the 2nd May, 2016,

Serics E
One business day immediately precedmg the fling of the Red Herming Prospecius in conneetion with @ qualified 1PO; or The exergise of an optien by the Prelerence Shares Seres E Sharcholders morespect of enther the full or o pant of the Preference
Shares; or Mot lnjer than |3 years from the 2nd September, 2016

Series F
One business day immedately proceding the Glng of the Red Heming Prospestus in conncetion with a qualified IPO; or The exercise of an option by the Preference Shares Series F Shareholders in respeat of either the full or a part of the Preference
Shares; or Mot Iter than 15 yewrs from the 16t September, 2009




Lenskart Salutions Private Limited

CIN : U33N0DLINKPTCI 78355

Nitles 1 thie standilone Trancial statements fr the year ended 31 March 2015
(Al amuunts in Rs, million unless athenyise stated)

Series O

e husiness day immediately precoding the filing ol the Red Heming Prospectus i commeetion with o qualified [PO; or The exeroise of a uption by the Proference Shares Serics G

Shares; or Mol later thun 13 vears from the 20th December, 2019,

Series H

Sharcholders in respect of either the fll or o pan of the Preference

One husinss doy fmmediately preceding the fling of e Red Herring Prospectus in conngetion with a qualified 1PO; o The exercise of an option by the Preference Shares Senes H Sharcholdcrs in respect ol either the fitll or a part of the Preference

Shares; or Not kuer than |3 years fom the 26th July, 2021

Series |

O husiness day immedilely preceding the Gling of the Red Herring Prospectus m connzetion with o qualified [P, or The exercise of un option by the Preference Shares Sones | Sharcholders in respeet ol cither the Wil or 4 part of the Preference
Slires; or Mot loer than 13 yenrs from the date of issunnce of shares. The below hie provides the details wort issuante of shores;

Numiber ol shares Date of Allotment
640040 22 April 21123
304103 30 Apnl 1022
S 163 16 May 2022
0,782 I Junz 2022
L1153 8K2 N June 2022
®2,300 17 June 2022
RLARCRIN 7 July 2022
470037 s August 2022
Series 11

O business day immediately preceding the ling of the Red Herming Prospecius in conncelion with o qualified [PO; or The

excreise of i option by the Preference Shires Senes 11 Sharcholders in respect of either the Wl or 4 part of the Praference
Shares, ar Not later than 13 vears from the date of issyance ol shires. The helow tahle provides the delails wr L issuanee of shares:

Number of shares Date of Allotment
S 240 17 Mavember 2627
442,050 17 November 2023
2,650 1% November 2022
A42.650 23 December 2022
3305 870 29 March 2023
Series 12

Oz business day immediaiely preceding the fling of the Red Hermng Prospecius in connection with i qealified 1PO; er The exetsise of an aplion by the Preference Shares Sarics [2 Sharcholders m respect of eitler the full or o part of the Preference

Shitres, oF Mot later than 15 sears from the date of issuance of shures. The comersion ratio is 12956 100 (100 cquity share lor 112956 Series 12 COPS subject 10 the terms and

including the SHA}

Class |

of the defin

The CCPS shall be comertible into Equity Shires (s defined in the Aricles) in the muo al 9 011 for every ¥ 41 COPS hield, | Equity Share) to be issued after considenng the iipst of bonus ssue

Class 2

“The CCPS shall b convertible into Equity Shisres s delngd in the Articles) in the ranio of 130 (for every | CCPS held, 30 Equits Share) 1o he issued afier considenng the impact of bonus issue

Clazs 3
The CCPS shall he comvertible ino Equity Shares (as defined in the Artiches) in the rato of

(i1 L0040 (far every 100 COPS held. 40 Equity Sharcs 1o be sgued) i the event cither domesiie or intermationil expassion trget has been achicved on or before 3th Seprember, 2018

{ii) |5 (For every | CCBS held, 3 Equity Share to bie issued) in the event bath domestic and interationa] expansion trgel has been achisved an ar before 30th Sepiember, 2025

L) 100 1) (lar every 4 CORS held, 1 Equity Shire 1o be ssucd) in the svent neither d tie nor P tarzet hus been achieved on ar before 30th September, 2025
at the option el'the holder of COPS at any time prior o 20 years, sutomatically, 3 days prior o expiry of 20 yeors: 11y 5 days pooT (o
tizing fally pid and holders anendomg ind partisip in the ol'the Sharcholders of the Cormipiany until 30th September, 2025

1) Shares in the COPS af Company helil by each sharehulifer hulding mure thin 5% slures

Preference shares - Serfes A of Ra. 2 each (31 Murch 20242 Rs. 2 each)

Pl Opportunitics Fund-11

SVF 1 Laghtbulb (Cavman) Limited

Platinm Ol € 201K RSC Limited. acting in ils capacity a5 trustes of Plalinum Jasmine A 2018 Trust

Preference shares - Serles B of Rs. 2 euch {31 Mareh 2024: Rs, 2 each)

Unilazer Alternative Venture LLE (formerly keown as Umlaser Venpures)

TR Capital 111 Mauritiss 1

TR Capital 111 Mauritis

Platinum Owl € 2018 RSC Limited, scang in iis eopacity as trustee of Platinum Jnsmine A 2018 Trust

Preference shares - Serfes B of Rs. 2 each (31 March 2024: Re, 2 each)
Mazritchiz Investmenty Pre, Lid

Alpha Wave Venmres LP

SVF 1T Lighthulh (Casman) Liniied

Preference shires - Series E of Rs. 2 cach (31 March 2024 Rs. 2 each)
Pl Opportunies Fund-11
Platinum Owl € 2018 RSC Limited, neting in (s supncity 85 trustee ol Platnum Jasmine A 2018 Trust

Preference shares - Serdes F of Rs. 2 ench (31 March 2024: R, 2 each)
Kedmrn Capital Fund 1L LLP

Kedmara Copital Fund 1L LLP

Kedoara Norfalk

exeeuted by the Company

of am exit event. ligquidation or winding up of the Company. This consersion i subyest to CCPS

As il As ot
31 March 2015 31 Murch 2024
No. of shares No. of shares
hulding hnlding

4,573,281 LR 4,573,282 IR0 E
1,704,015 2309 1,704,015 23000

731508 PR 733.508 LR
4432, 630 000 4 H3LRIN S0.00%%
1,728,303 17 B8 1728303 17 RBR%,
1467123 15 18% 1467123 13 18
1373592 121 1,373,592 14211
4,324 9K 4820 4524 UR6 4820
2,006,783 4. 70" 2,696,743 28 760
16004 208 1717 1604 208 17.01%
|3 554 4 ey 1LO03,534 S0,
1,905 554 Sh ety 1903534 EINITE
3274005 33350% 3,274,605
1,539,175 25 38" 1,559,175
1305543 21.32% 130 843

e
.{,m%\\
. —_ .




Lenskart Solutions Private Limited

CIN : U33LDLINEPTCITRISS

Nittes o the standaline Gnancial statements for the year ended 31 March 2025
(Al amounts in Re. million unless atherwise stated)

Preference shires - Serles G of Re. 2 each (31 Murch 2024: Rs, 2 each)

SVF I Lightbulb (Cayman) Limated 22,976,465 (LTI 22970, 463 T TGy
Preference shares - Serics H of Bs. 2 each (31 March 2024: Rs, 2 each)
Alpha Wave Venwres LP 3,643,274 66 6T 3645274 fb AT
Baveapital 1215001 1222 215,091 222%
Falcon Edge - - - -
Preference shivees - Series Lol Ry, 2 each (31 Murch 3024: 2 cach)
Adpha Wave Venqures 1L LP 364 Ledn 54.75% NN
Avendus Future Leaders Fund [1 1053882 15.85% 1053852
Epig Capual 11 RIR.112 1243 328112
Macritchic mvestments Ple Lid 63,936 B J63.056
Ravi Modi Family Trust 479,037 T 20 47037
Proference shares - Serics 11 of Rs, 2 each (31 March 2024: 2 each)
gt Owl © 201K RSC Lemited, petmg in ils copacits os trustee of Platinum Jasmine A 2018 Trust 330K 00 TH 3305870 it 7R
DSP Fond India 540249 11.53% S, 249 11,534
Axis Growih Avenues AlF - | H4Lnsn 034 2050 934
Clurmae Ventures 441 630 34t 442,050 9.34%
Stane Bank of lndw - - -
Preference shares - Serfes 12 07 R, 2 each (31 Mareh 2024: 2 each)
Dove Investments Limited (22 436,403 83.33% 622456403 #3330
Defati Investments Holding BV 6, 16l Tl 9.3t A, 160,700 926"
Infinity Partners RS 21 T3 35, 16B. 140 739%
Preference shures - Clids] 0f Re., 2 each (31 March 2024; Ry 2 ench)
Peaush Bansal 3050143 EFRINL 3950, 043 RER N
Meho Bansal 345044 43 90t 343,044 43 96%
Amit Chaseliary 537831 (L 537831 (i
Surneet Kapahi 537831 [ 537831 Gy
Preference shares - Class2 of Rs, 10 cach (31 March 2024: Rs. 10 cuch) (partly paid Rs 2 each)
Pevush Bansal 24024 4417 249924 A 1T
Nehn Bansal 248,901 43,09, 248 40l 4300
Amit Chaudhar 33950 [N 33950 [
Sumeet Kapahi 33,08 3 M3 33,008 83
Preference shares - Class3 of Rs. 10 cach (31 Mareh 2024: Rs, Nil)
Pevush Bunsal INT HT z =
Neha Bansal LRI 43080 - -
Amil Choudhan 41,735 o iy -
Sumeet Kopahi U658 3 B4 - -
As per records of the company, meluding s regester af sharchold members and other lons received Trom hicld | ficiol interest, the above sharcholding represtnts both legal and béneficial ownerships of shares
) Detpils of shures held by promoters
Asut Asat
31 March 2025 31 March 2024
Name of promufers Mo, of shures “a hnliding W champe during the Nu. of shares W linlding %4 change during
yeur the year
Preference shares - Class] of Rs, 2 each (31 March 20242 R, 2 cich)
Pryush Baneal 3,550,143 A - 3.950,143 44.04% -
Meha Bansal 3543084 43 ' - R RIS 43 90%% -
Amit Chawdhony 337831 it - 337431 [ -
Sumeet Kapahi FATRI it - 537831 B ity -
Preferenie shares - Class2 of Rs. 1 each (31 March 2024: Rs, 10 each) (partly paid Rs 2each)
Pesush Bansal 249,924 4407 49524 44 17 -
Nehn Bumsal 248,901 43,90, - JaR.901 43 0y, =
Amit Chaudhar 33,950 0t - 33,950 [V -
Sumesct Kapaht 33,008 383 33008 SEIN o
Preference shares - Class3 of Ry, 10 cach (31 March 2024: Rs. 10 eiach) (partly paid Rs 2 each)
Peyish Bunsal 300484 44 L - - -
Neha Bansal 305933 43 90t L=y - -
Anit Choodiary 41,729 6,00% s - -
Sumeel Kapahi 41,720 [N I - - -

11} The Campany bis neither issued prefirenes shares pursuant to comtrct without payment beiny received in cash or iy

onus shares nor has there been any buy-hack of shiares [or the penafof fve years immediely preceding the balance sheet dole
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Lennkart Solutions Private Limited

CIN : U33L00DLIOISPTCITHISS

Nutes {0 the standalone fnancial statements for the year ended 31 March 2025
(ANl amiunts in Re. million unless otherwise stated)

Other equity
Particulurs Asat Asat
Murch 31, 2023 March 31, 2024
Securitics premium 6763007 BT 3R0.08
Retaised eamings (3.R17.15) (769710
Share options outstanding account 21847 14702
Treasury Shares (K137 (fh )
Remeasurement of post emplovment benefil ohligation - -
Capital Heserve 1.7 170
Tatal sther eanity A19TLHI SUITLTS
Asut Asat
31 Murch 2025 31 March 2024
Retnined enrnings
Opening balance (7,647 12) (08482}
Add: Profil [or the vear | KRL.72 LAa043
Less: Transitrred from other prehensive loss 370 (1307
Less: Appropriations during the year® &8 (31600}
Balange at the codd of the year 5H17.13) (7.6497.12)
Sevurities premium
Orpening halpnes 67380 08 0,643 14
Add: Premivin received on ssumee of 0,001 C) Isorily Comverible Cumulitise Preference Shares - Clasy 3 135912 -
Add; Premium reccived on shares issued under ESOP scheme 32863 7071
At 1ssue of boms shares (refer note no 16A) (L1387 98)
Add: 0.01%% Jsorils Converblz N lative Preference Shares-Closs 2 of Rs. 10 cuch - h7132
Balance at the end of the year HT.630.07 67 3R6 ME
Shivre uptinns outstaniing account
Opening balance 14702 Bl
Less: Transtered 1o secunities premium for options evercised during the seir {1175 (23.52
Add: ESOP izsued (o cmplovess ol subshdian, company 1723 1K 54
Add- Expense for emplosee stock options 0 20 4500
Less Transferred fo retmined comings dut (o selllement of share oplions (329 (i im
Bulance at the emd of the year 210,47 147.02
Capital reserve
Opening bolunee L7 .76
Add: Movement during the year -
Balance at the end of the year 1.76 1.76
Treasury Shares
Crpeming Balance {6494} -
Add Porehase of cquiny shares by ESOP trust durmy the penod*= (703 [t Uty
Less Sale of cquity shares by ESOP trust during the penod Ll 6t .
(81.37) (64.79)
Other cimprehensive income e M:‘\;:Imzs i m :u\:cll:‘:ul-\
1! af pusst A henefit
Crpening balanes - -
Lexs: Remeasurement loss of post eniployment benelit obligaion (370 {1307
Add: Transferred to retamed carnings 5.7l 1307
Balance at the eml ol the veur - -
Total (VYT GLITLHN 50,7725

#*The Compiny has an extended am i the larm of an ESOP trust, ESOP trust has been T d m the falone Financial S 10 pepresent at's troe fomm.

MNature and purpase of reseryes

Sveuritics premivm
Securities premuunt s used (o record the preminm on issue of shires. The resene can b utilised enly for lmiled purposes such as isswance of bonus shards in accordance with the provisions of the Companies Act. 2013

Share optinns eutstimling account
Thes Company s established various equity-sauled share-based payment plans fir certaim categories ol eniplasces of the Compiany Refer to Note 34 (D) for further detils on these plang

Capital reserve
The Company had recognized capital reserve on purchise of business wnit fram its whally ewned subsidiary ‘Lenskart Esetech Private Limited!

Retained earnings
Retnined carmings are the profits/(loss) that the Campany has cnrmed incurred il date, less an translers 1o general resenve, dive ar other distributions pard o shurcholders, Retuned camings mclude re-measurement foss | (gain} o defined benelit plans, el o
rectpssified 1o Statement of Profit and Loss

Treasury Shares
This represents cost incurred by the Company o purchise is own equity shares from secandan market through the Company's ESOP truat for issubug the shires 10 the cligible emplosecs on exercise of stock opticns.




Lenskart Sobutlans Private Limited

CIN: UMIIBIDLIHHPTCITNISS

Sotes ta the standalune firancial statements far the year ended 31 Varch 1025
(Al ampounts in B millivs unless atkerwise stated)

14 Pravisins
Pravisiom Acdl AL
A1 March 2025 31 March 2024
A Nom-current
Proviciin for emplnyee heaefits
Frovesnm far gratuty {refer nue By a8 &7 w14
Brovivien [ar compensated dhseness {refee aute 81 Al 8.1
[RIRE U520
Asat Asat
31 March 2025 J1 Miiech 2024
B Curreat
Peonkiboa for emplayee heefils
Prowision fie pruity (relzr nule JA Jsar
Provision for cmpenaned absences frefer noie 398) 2L
Pravishon fis warmanlies LA
14556

Iafarmation related to prosision far warrantyt

The Conmrany affers wpty one year warranty o eyl and sumglass. Warranty vosts o sabe of goois are provided on the besn of nunagement's estinste o the wependingre 10 be mearred dunng e uncepired perod. Travisi 4 sude for the sstinmed
Tialility 1m respect of warranty oty in e year of recognstion af nevenus and 1s melubed in the Stamieal of Prfit and Loss. The esimates used fis accounting fise warrunty easts arg reviewsd persadically and revisions are made a4 und when reguined.

Fur the year onded Far the year ended

Partinlies 31 March 2025 31 March 2024
(peninyg balance [T THIT
Chatiped 10 profit and Inss St 15 1452
Clmibiry balaner 139.34 B
19 Ohiher net-corront labillfiea
Asar Anat
34 March 2025 31 Mirch M4
Comtraet habilaes {reder note 42) 1764 [UETY
Givemment grant {relee nate 49) 4%41 35015
624,91 44H.T4
0 Werrosings
Anat Aaat
31 Mureh 20125 31 March 2024
A Nop- crrest
Secured
Term Loan ieom banks 2R 1.028 4%
TUL.T6 103588
Notey:

Details ol seeursty ol lapy term homawings lor the year ended 31 March 3125

Term lomt from JDFC Rank Lomitid sutstandingg to e 102645 midlive (1] March 2024 - s L L3 mllions, which mclsdes corene aunmtyes af s 264 0% mallion 431 March 2024: Ba 170 25 il and processing fevs nenvd of Ra 1,37 mallun (31
March 2024 | Bs 2 84 milbuan] 15 scoured by finsg chare on

& All Butrowers imrenavable propermies townel and of lessed, ageter with all stroerures and appurtenances tensin. peristng i the Praject preient and fusure, located at Bhawadi Rajasthan

B AT Barrower's tamgrble movable assets, inclisdisg movahle plant and nuchitery, pachiner s, toels amd sevessures, farmeure, fianees, vehiclés and all ather movable asers percinmg 1 the prapect Giclading seanng Pane aml Machimery or Gurgaan

Man)
& iy all she mghs, nile, interest, henefits, elaines anad demands whatsoel o of Bermwer 1o Frgect Documents. as amenibed, varied ot supplemented from tme t tinke; (6] all the nghts, otle, mteret. benefits, el and demmuents whatsoever of Borrower i the
elearances in respect i the Project, (6] all fhe rights, e, Snerest, benetits, slams anil. dermandls whatsieyer of orrawer m any lefter of wredis, guarntes (meloding comrasior [ omils 7 bed v any party under Froreet Documents,

imterests, benedits, elsims and demand whatsseser of Borrower m respeet of insurance sonirasts pelicies grocread by the Barmmer ar prucured By any of ity cantractard favaring the Barowes far the Prgect

present amd fiure: and (o all thie s, fitles
Inurance Proceeds in respect of the Peoject. present anl tauie,
A tiest eluarge hy way of bypethiceation en eserow aceount, DSRA sl any other rescnves atipuilatedd bre Lemiber aa applicable.

10h Terms of repavmaemt and inferest rate fr the vear endud 31 March 2025
i The rate uf interest far securél laams cmnges from 7,33 260 TE9 % 2025-24 - 768 em B.0d% )
cipal amount fiar the werni loan horaarg of Re 102655 million are a5 undes

12 Tnstadments duning from 1 Apnl 2025 to 31 March 2026

12 Instalmerts dunog from 01 Apnl 2026 10 31 March 2027

12 Instalments dinmg from 0L April 2027 10 31 March 2028

12 Instalments dunng fram AL Apnl 2628 40 21 March 2029

3 Enstalsents durmy fram 01 Apnl 2029 10 31 March 2030

Total grms

Lets  Impaet af reeopniii of barmms gs ab amsartised cost using effectise interest methisd
Tutal jet]

tin) There use to eharges or sattatacton which re o be regstered wih Regpistrar of Companics eyend il stsistary periol.

Asat
A1 March 2024
B Current
Seenred hians (rom hanks and Naanclal institatios
Current maturites of lnng term b 2340 170128
FEENIT] 17028
Nodes

(i) There age minon cast iransactions dene duning the yearand previvws year which are past af ooy eoenl ol hank overdmit duniag e year W bave taken shart wenm bosrowmgs dunng the ==
{4 The company s ke following sanctioned liais svailanle mith the bands -

: Aaat

e of the lank Tye 31 Murch 2125 24
ICICL Bk Blank Drverdratl 550,00 50 00
eu Hank Bank Overdrafl 500,00 .00
i [ Bunlk Oreerdralt S00.00 .
HOFC Hank Hank Q\udm!l A0 71.00
The Honpkangs 2nd Sharghai Banking Corpariion Limted Bank Cherdraft 32000 Hoai

The Company hat availed Werkanyg Capital Beiliies fram vanous hanks and fnaneal msutusons an the hasis of security of surrent asseis of the Compagy for which tere i na requirement b subamt uarierly siatements [DF stalement. Stock statement|
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Lerskart Splutions Private Limited

CINt U3 00DL2008ITC1TH3SS

Naten ta the standalane Gnunclal statemrts for the year caded 31 March 2028
(Al azounes in R million wnless olliernise sated)

Tratle payahles
Axat Asat
A1 Murch 2024
Tuital Licg il of i and anall {refer pate 431 FETE 25045
Tuiesl auiatambing dues of credivars pther than nsceo enterprises and small atlerprides RELLE L ABE,
428519 TR
The carryitag values of above are cansidered 1o be 3 teasinnable approvimzsion of e e valig:
Thee Civengiany's exporure T marker risks and liquiidty sk are disclised i nide 39
The tradi pavahie secisg scheduls fur the yest ended a5 us 31 March J025 15 us fillows:
Particalars Acerauls Less than | vear 1-2 yeurs 2-1 years Mlore than 3 vesrs Tatal
Unalisputed dues - MEME To b i1 It bt 4.58 157 42530
Unalssputed sl - Othess 43745 312200 [ETR0] [ W] 770 3456 49
S13.51 JA51L28 15795 T2 #9.27 4,245.19
Arerualy Less thun | veor 1-2 yeary 2.1 veart Morr than 3 yeary Tatal
10m.24 13182 1071 s 184 250,05
H07T.1% LE9R.A1 T84 1274 S8 256750
90718 203593 K156 3358 .14 311851
Uther fnamcinl Uabilities
st Asme
31 March 20124
Capital crednues HLnT
ESOP finanal habiley* [RIE A i
Tisterest aecrued bt not duy an bosrawings 647 THE
Dervstive lability - -
Retentivn maney payshie 142,21 I
Fraplovee benefits pavaile 14842 3
Refund Liabilses M
ither pavables** G047
TH5T3
SESUP financial liahiley detates te semeust whieh 15 vl to be paid 1o 1be emplayes (e ESOP aption holdee) ot liew of the ESOP aptaita settbed during the year by the Campaiy
**Paiible 10 felited party | refer nale 41)
Oiher eurrent lahilithes
Asat Avat
31 Mireh 2125 31 Mareh 2024
Sttutory et
TS payabile 15519 437
= Provubent tind payable uiz 1322
« Olther stanstory dues payalsle 1140 054
Govermnment grant (nefer note 4491 N85 4556
Eiker liabahties S8.10 -
Contrace listulities frefer nate 42) 142728 LT 48
L0614 127348

(Tt e feas e antestionally feft Alank)
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Lenskart Solutions Private Limited

CIN : U33100DL200SPTC178355

Notes to the lalone financial st ts for the year ended 31 March 2025
(All amounts in Rs. million unless otherwise stated)

Revenue from operations

Revenue from operations (refer note 42)
Sale of goods
- Sale of prescription eyewear
- Sale of other goods
Sale of services
-Membership fee
-Service fee
-Lens fitting charges
-Home eye check-up mcome
Other operating revenue
~Trademark license fee
-Lease income (refer note 37)
~Others

Other income

Interest income on financial assets measured at amortised cost;
-on fixed deposits
-on loan to subsidiaries (refer note 6)
-on security deposit
-on commerical paper

Interest on income tax refund

Foreign exchange gain (net)

Gain on redemplion/ fair valuation of mutual fund units

Management support service fee

Grant income (refer note 49)

Gain on termimation of lease

Gain on sale /fair value change of non-current investments carried at fair value through profit or loss (net)
Duty drawback

Dividend Income

Miscellaneous income

Cost of materials and compoents consumed

Raw material consumed

[nventory at the beginning of the vear

Adjusted Inventory at the beginning of the year

Add: Purchases (net)

Less- Inventory at the end of the year (including poods in transit)
Cost of Raw matenal consumed during the year

Consumable consumed

Inventory at the beginning of the year

Add: Purchases (net)

Less- Inventory at the end of the year

Cost of consumable consumed durning the vear

Tools consumed

Inventory at the beginning of the year
Add: Purchases (net)

Less- Inventory at the end of the year
Cost of tools consumed during the year

Finished goods
Inventory at the begmning of the year

Less- Inventory at the end of the year

Total consumption

Year ended
31 March 2025

Year ended
31 March 2024

37.951,27 29.701.58
32,119.34 24 86020
583193 4,841 38
836.64 613.35
806.56 391.97
2244 11.17
7.64 1021
1.432.63 1,448.28
171 89 103,10
40,391,43 31,866,31
Year ended Year ended

31 Murch 2025

31 March 2024

506,87 794.79
197,63 170.63
3497 22,78
61,65 -
27.70 -
18,05 -
726,59 641,43
213.35 162.70
48.39 3032
14.79 5,77
- 2712
0.15 0.47
- 29.53
10.67 12,65
1,862.83 1,898.21
Year ended Year ended

31 March 2025

31 March 2024

326163 3,229.56
14,747.75 9,283.41
6,558.27 3.261,63
11,451.11 9,251.34
87.05 95.19
722.37 308.55
336.41 87.05
473.01 320.69
9.35 8.99
4117 2398
17.56 935
32.96 23.62

- 43.62

- 79.56

- (35.94)
11,957.08 9,559.71
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Lenskart Solutions Private Limited
CIN: U33100DL200SPTCIT8355

Notes to the standalone financial st for the year ended 31 March 2025

(All amaounts in Rs. million unless otherwise stated)

Purchase of traded goods

Purchase of raded goods

Changes in inventory of traded and finished goods

Opening Balance
Traded poods (including goods in transit)
Finished Goods (including goods in transit)

Closing Balance
Traded goods (including goods in transit)
Finished Goods (including goods in transit)

Employvee benefits expense

Salaries, wages and bonus

Contribution to provident and other funds (refer note 34C)
Gratuity (refer note 34A)

Share based payments to employees (refer note 34E)
Staft welfare

Depreciation and amortization expense

Depreciation of property, plant and equipment (refer note 3A)

Depreciation of investment properties (refer note 3C)
Amortization of intangible assets (refer note 4)
Aunortization of night-of-use assets (refer note 37)

Finance costs

Interest on

- Long term borrowings

- Short term borrowings

- Lease liabilities (refer note 37)
Interest on statutory liabilities

{(This space has heen intentionally lefi blank)

Year ended Year ended
31 March 2025 31 March 2024
3,730.08 2.820.59
3,730.08 2,820.59

Year ended Year ended

31 March 2025

31 March 2024

881.78 557.18
79.56
1,35441 881.78
14573
(538.80) (324.60)
Yeur ended Year ended
31 Muarch 2025 31 March 2024
367889 3,120.53
8348 73.68
3480 27.07
64,90 45,16
100.83 90.70
3,962.90 3,357.14

Year ended
31 March 2025

Year ended
31 March 2024

1.047.12 704,86
1,292.61 [,199.43
18.03 1849
557.99 118.8]
2.915.77 2,041.59

Year ended Year ended

31 March 2025

31 Murch 2024

83.62 281.66
12.67 3.67
862.04 623.06
12,11 3.38
972,44 911.77
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Lenskart Solutions Private Limited

CIN : U33100DL200SPTC178355

Notes to the lalone financial stat ts for the year ended 31 March 2025
(All amounts in Rs, million unless otherwise stated)

Other expenses

Year ended
31 March 2025

Year ended
31 March 2024

Marketing and promotion expenses 254909 1,799.66
Contractual labour 808.07 6H58.68
Commission and incentive expense 7,331.06 7.614.36
Consumption of store and spares 122,88 57.60
Information technology support expenses 1,009.81 950.22
Office maintenance and security 156.48 98.12
Professional fees (refer note A below) 496.51 284.76
Postage and courier expenses 1,030.01 623.10
Marketplace fee 423,02 437.64
Rent (refer note 37) 36589 103.04
Travel and convevance 243.73 13244
Communication 70.81 38.30
Electricity and water 313.92 173.02
Repair and mainienance - others 187.33 132,69
Insurance 26.52 24,14
Staft recruitment and traming 70.53 56.10
Payment gateway charges 47.64 14335
Rates and taxes 7841 46.92
Printing and stationary 1.92 5.73
Provision for warranty (refer note 18B) 30,15 14.52
Foreign exchange loss (net) - 3194
Laoss on sale of property, plant and equipment 9.87 20.06
Operation and Maintenance expenses 1,237.71 -
Provision for doubtful debt & advances 0.77 2815
Bad debts 410 -
Provision for Impairment of equity investments (refer note 3(iv)) - 62.01
Loss on fair value change of non-current investments carried at fair value through profit or loss (net) 532 -
Impairment of goodwill 10.87 -
Contribution to Lenskart Foundation (refer note B below) 1442 7.04
Miscellaneous 73.05 28.40
16,740.29 13.483.19
Payment to auditors include
Statutory audit fee [ 1.00 7.70
Other services 0.30 0.31
Out of pocket expenses 1.00 0.62
Total 12.30 8.63
Details of Corporate Socinl Responsbility under Section 135 of Companies Act
Particulars Year ended Year ended
31 Muarch 2025 31 March 2024
(1) Amount required to be spent by the company during the year 14.42 7.04
(ii) Amount spent during the year on:
(n) Construction or acquisition of any assets =
(b) on purpose other than (a) above 14.42 7.04
(iii) Shortfall at the end of the year =
(iv) Total of previous years shorttall =
(v) Reasan for shortfall Not Applicable Not Applicable

Nature of CSR activities : Vision correction through eye care services

Above includes a contribution of Rs, 14.42 million (2023-24: 7.04 million) towards ongoing projects undertaken by subsidiary Lenskart Foundation which is a Section 8
registered Company under Companies Act, 2013, Lenskart Foundation is primarily engaged in the following activities on non-profit basis.
a) To work in the area of vision correction for all sections of the society by making consistent efforts and steps towards spreading awareness about vision correction,

develaping low cost technology that enables us and others to make vision care accessible in all nooks and comers of the country,

b) Ta reduce the number of visually challenged population in India, by providing affordable/costless eye care services accessible to all sections of society through

innovative eye care models.

(vi) During the year the company has given a contribution of Rs. 13.00 million (2023-24: 9.83 million) to subsidiary Lenskart Foundation which is a Section 8§ registered
Company under Companies Act, 2013 for the purpose of CSR. The Company was required to spend Rs 14.42 million (2023-24; 7.04 million) as CSR obligation during the
year and hence excess contribution of Rs, 7.05 million (2023-24: 8.47 million) is recognised as a CSR assel which will be carried forward to next year and adjusted ngainst

future CSR. obligation.
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Lenskart Solutions Private Limited

CIN : U33100DL2008PTC178355

Naotes to the standalone financial for the year ended 31 March 2025
(Al amounts in Rs. million unless otherwise stated)

32 Earnings per share (EPS)
The caleulation of basic eamings per share has been based on the following profit attributable to ordinary shareholders and weighted-average number of ordinary shares
outstanding.

Diluted earnings per share amounts are caleulated by dividing the profit attnbutable to equity holders of the Company by the weighted average number of equity shares
outstanding during the year plus the weighted average number of equity shares that would be issued on conversion of all the dilutive potential equity shares into equity
shares. The following reflects the income and share data used in the basic and diluted EPS computations:

Year ended Year ended
31 March 2025 31 March 2024
Profit attributable to equity sharcholders (A) 1,880.72 144043
Effect of dilution - -
Profit attributable to equity sharcholders after adjustment for the effect of dilution (B) 1,880.72 1,440.43
Weighted-average ber of equity shares
Number of equity shares and CCPS outstanding at the beginning of the year including impact of bonus issued during 1.645,463.060 1,626,484,246
the year
Weighted average number of equity shares and CCPS issued (includes exercise of stock options) including impact of 27,049,394 6,318,814
bonus issued during the year
Tresury shares held by the company (74,6935) (236,259)
Weighted-nverage number of equity shares in caleulating Basic EPS (C) 1,672,437,760 1,632,566,801
Effect of dilution:
Weighted average number of share options outstanding including impaet of bonus issued during the year 3,699,256 5,324,093
Weighted average number of Equity shares adjusted for the effect of dilution (D) 1.676,137,016 1.637,890,894
Mominal value per equity shares 2.00 2.00
Earnings per share - basic (A/C) (Rs.) 112 0.88
1.12 0.88

Earnings per share - diluted (B/D) (Rs.)

Note: The Company has issued bonus shares of 69,39,92,016 fully paid-up Equity shares of INR 2/ (Rupees one) each as fully paid-up Equity Shares in proportion of 9
new fully paid-up Equity Shares of INR 2/~ for every | existing fully paid-up Equity Shares of INR 1/- each to the eligible shareholders of the Company whose names
appear in the Registers of Members or in the Register of Beneficial Owner maintained by the depositories on the record date, i.e., October 16, 2024, Consequent to this

bonus issue, the earnings per share has also been adjusted for all the previous periods presented, in aecordance with Ind AS 33, Eamings per share,

(This space Ias been ntentionally feft blank)
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Notes to the st st

for the year ended 31 March 2025
(All amounts in Rs, million unless otherwise stated)

Income tax
(1) Amounts recognised in the Standalone St t of Profit and Loss comprises:
Year ended Year ended
31 March 2025 31 March 2024
Tax expense
Current Income tax 1729 281 76
Income tax expense telating to earher periods - (26.04)
Deferred tax (8251) 21898
Tax expense/(credit) recognized in statement of profit and loss 634.78 474.70
Year ended Year ended
31 March 2025 31 March 2024
(b) Income tax recognised in other comprehensive loss (OCI)
Incomie tax relating to remeasurement of defined benelit plans .92 -
1.92 =
() Reconciliation of income tax ex| and the ble tax rate and effective tax rate:
Accounting profit before tax 231550 191513
Tax at applicable tax rate of 25 168% (31 March 2024, tax rate of 25 168%) 633.10 48200
Impact of mcome taxed at differential rate
Effect of tax reloted to previous vear (Income Tax) (1237 -
Effect of delerred tax created on timing differences for earlier years - -
Effect of permanent differences 891 (501)
Others 514 {229y
63478 474.70
(d} Recognised deferred tax assets and liabilities
Year ended Year ended
31 Miirch 2025 31 March 2024
Deferred tux assets
Provision for emplovee benefits 46,93 3240
Contract liabilities 241 49 15991
Lease labilities 317938 230033
Security deposis 83.70 6343
Provision for warranty 35.04 2242
Carried forward business losses and depreciation - -
Property, plant and equipment and intangible assets 12928 10673
Provision for loss allowance and doubtful advances 10 50 -
MSMED trude payables - overdue 13 64 -
Present value impact of trade receivables 4862 -
Total (A) 3,788.60 2.68522
Deferred tax liabilities
Right of use assets 2.902.80 11292
Investments property = 202370
Investments 33822 137.77
Borrowmg processing fees 047 072
L.oan to subsidiaries 13347 8091
Total (B) 337496 2.356,02
Net deferred tax assets 413.64 329,20
(e) Recopnised deferred tax assets and liabilities
Particulurs Asat Recognition in | Recognition in OCIT As at
01 April 2024 Profit and loss 31 March 2025
Provision for employee benefits 32 40 1262 1.92 46,95
Contract lizhilities 1399 81.58 - 241 49
Lease liabilities 230033 §79.05 - 3,17938
|Security deposits 63 43 2027 - 83.70
Provision for warranty 2242 1262 - 3304
Property, plant and equipment and mtanwble assels 10673 22,55 - 129.28
Provision for loss allowance and doubtful advances - 10,50 - 10.50
MSMED trade payables - overdue - 13 .64 - 13 64
Present volue impact of rade receivables - 48.62 - 48,62
Right of use assels (112.92) (2789 88 - (2902 80)
In property (2023 70) 202370 - -
Investments (137.77) {200.45)| - {33822
Borrowing processing fees (0.72) 0323 - [047)
Loan to subsidiaries (B0.81) (52.56) = (133 47)
Total 329.20 82.51 1,92 413.64




Lenskart Solutions Private Limited
CIN : U33100DL2008PTC 178355
Notes to the dalone fi il

(All amounts in Rs. million unless otherwise stated)

for the year ended 31 March 2025

Purticulars Asat Recognition in | Recognition in OCI Asat
01 April 2023 Profit and loss 31 March 2024

Provision for emploves benefils 2545 6.95 - 3240
Contract lizhilities 13347 26 44/ - 153991
| Lease liabilities 11839 218194 - 230033
Security deposits - 63 43 - 63 43
Provision for warranty 1877 jes - 2342
Carried forward business losses and depreciation 17081 (170.81) - -
Property, plant and equip and inmngible assets 121 80 (13.07) - 106,73
Right of use assets (112.92) - (112.93)
i property (2023.70) - (2,023.70)
Investments (418) (133 59) - (137.77)
Borrowing processing fees (36.33) 356l - (0.72)
Loan to subsidiaries (80.91) - (80.91)
Total 54818 (215.98) - 329.20

(This space has been tnentionally lefi bank)
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Noies fo the lalone financial
{All smounts in Rs, million unless otherwise stated)

Employee beoefit obligations

for the year ended 31 March 2025

Particulars

As ar 31 March 2025

As at 31 March 2024

Current Non-current Current Non-current
Provision for gratuty 4194 8887 3527 67 14
Provision for compensated absences 23.63 3Ll 21.20 28.12
Total 65.57 120.98 5647 95.26

Gratuity- Unfunded

The Company hus a unfunded defined benefit gratuity plin for qualifying employess. The scheme provide (or lump sum payment to vested emplovees ot retrement, death whilis in

i of

or on

Vesting oceurs upon complenion of five year of services

Every employee who has completed five years or more af services, gels o pratuity on depariure at |5 days basic salary (lust drawn) for each completed yvear of service on terms not

less ble than the p af the pay of Gratuty Act, 1972

d i the S

The following tables summanes the components of aet benelit exp
for the plan

Disclosure of gratuity

Amount recoznised in the statement of profit and loss is s under:

of Profit and Loss and the status and amounts recognized i the balonce sheet

Description For the year ended For the year ended

31 March 2025 31 March 2024
Current service cast 2747 2
Interest cost 733 522
Amount recognised in the statement of profit and loss 34.80 27.07
Movement in the linbility recognised in the balance sheet is as under:
Description For the year ended

31 March 2025 As ot 31 Mareh 2024
Present value of defined henefit obligation as at the stan of the year 1024] 6% 3]
Current service cost 2747 2|85
Interest cost 733 522
Actunrinl loss recoumised during the year 763 1307
Met Liability transferred 0.89) EX)
Benefils pad (14.92) (10168)]
Present value of defined benefit oblization as ai the end af the year 130,81 10241
Breakup of actwarial loss/{ gain):
Deseription For the year ended For the year ended

31 Morech 2025 31 March 2024
Actuarial loss/{zmn) on ansing from change in finaneal assumption 203 04
Actuanal loss on ansing fram djustment 548 1293
Total actunrial lnss 7.63 13.07
Actuarial assumptions
Description For the year ended For the year ended

31 March 2025 31 March 2024
Discaunt mie 05" T10%
Retrement age S8 years 38 years
Employee annition rate 40% Alq
Rate of increase in T Tha
The estimates of fulure salory iderad in | val take neenunt of inflution, semority, promotion and other relevant factors, such as supply and demand in

the employment market

Sensitivity unalysis for gratuity linbility

Description

For the year ended
31 March 2025

For the year ended
31 March 2024

Tmpact of the change in discount rate

Present value of obligation ot the end of the vear
- Impaet due 1o inerease of | %
- Impact due to decrense of | %0

Impact of the change in salary increase

Present value of abligation o the end of the year
= Impact due 1o incresse of | %a
- Impact due fo decrease of 1 %o

Impact of the change in attrition rate

Present value of obligation at the end of the year
- Impact due to incrense of 50°%
- Tmpact due to decrease of 30 %

130,81
(3.54)
373

130.81
327
(318}

130,81

2546
{15 E9)

10241

(2.70)
185

10241
251
(244)

1241

19 81
(12 56)

The abave sensitivity analysis are bused on o change in an assumption while holding all ather assumptions constant. In
y of the defined benefit abligat fi

i may be ing the

Lot Wi st
benefit oblis caleulated with the proj

obligation liability recopnised in the balonce shest.

o

“The methods and types of assumptions used in prepanng the sensitvity analysis did not change compared to prior periad

Maturity profile of defined benefit obligation (undisconnted)
Az ot 31 March 2025, the hied average d of defined benefit ohlis

{based on discounted cashilow) was 2 vewrs (31 March 2024 2 years),

Description

practice, this is unlikely to occur and changes in some of the
wons the same method (present value of the defined
o umit credit method 8 the end of the reporting period) hos been applied which was applied while caleulating the defined benefit

Asat 3 March 2025

As at 31 March 2024

Within next 12 months
Hetween 2-5 yeors
Between 6-10 years
Bevond 10 years

41.94

3z27
7197
1710
1 91
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Lenskart Solutions Private Limited

CIN : U3300DL20ORPTCITRISS

MNotes to the dalone fi inl for the year ended 31 March 2025
{All penounts in Rs, million unless atherwise stated)

Compensated absences

Thie linbility for compensated absences cover the Compuny’s liability for Leave (ns per Company Policy). The amount of the proviston presented as current represents the leaves
over which the Company does not hove an uncondinonal nght o defer settfement for any of these obligations However, based on past experience, the Company does nol expect all
emplovees to ke the full amoum of dccrued leave or require payemen) within the next twelve months

Comp { al As at 31 March 2025 As at 31 March 2024

Current 23163 2120
Non gurrent azll 2812
Provident lund

Comnbution made by the Company during the vear is Rs 8061 million (31 Morch 2024 Rs 71.03 million)

The Code on Seciol Secunty, 2020 (*Code”) relating to employee benefits durme employ ond post employ benefits received Presidentinl assent in September 2020, The
Cade has been published in the Gazette of Indin. Certiin sections of the Code came into effect on 3 May 2024 However, the final rulesinterpretation have not yet been issued
Based on a preli v the entity beli the impact of the change will not be sigmficant,

(Ths space fas been itemianally feft blank




Lenskart Selutions Private Limited

CIN : U33I00DL200SPTCITRISS

Notes to the lalone fnancial for the year ended 31 March 2025
{All amounts in Rs. million unless otherwise stated)

E Employee stock option plan
The Company has instituted an Employee Stack Option Scheme in the year 2012, known a5 'VALYOO ESOP 2012, This Scheme was adopted by the Board of Directors an 9
October 2012 This Scheme was subsequently amended by siareholders” approval dated 22nd June 2016, 27th November 2020, 27th Septemiber 2021("Third Amendment”') and
1 7th January, 2024 (“Fourth Amendment™) In Estra ordinary General Meeting held on 27 September. 2021 the Option plan wis also d as Lenskart Empl Sick
Option Plan, 2021 (“ESOP Scheme"). Total number of options outstnding as on 31 March 2025 are 10,761,930 (31 March 2024. 949.115), These opans are convernble mio
equal number of equity shares of the par value of Rs. 2 each. The schem hos been deseribed below:

Graot month As at 31 March 2025 Asat 31 March 2025 As ar 31 March 2024
Numiber of Contractual life Number of optisns Contractual life Number of options Contractual life
options wufstamiling outstamnding
auistaniling
e hionus
Dec-12 3,000 o vears 30,000 A years 11,500 4 years
Jul-14 25,640 4 years 296,400 4 years 29,640 4 yuars
Oct-14 2,400 4 years 24,000 § years 2,400 4 yeirs
Nov-15 50,000 4 years 500,000 4 years 50,000 4 years
May-16 3.220 4 years 32,200 4 veprs 3.220 A years
Dee-16 - - - - 8800 4 years
Apr-17 55,190 A years 331,900 A years 54,803 4 years
Sep-17 3,000 4 years 30,000 4 years 3000 4 yuears
Apr-18 34,100 & years 341,000 o vears 44,600 4 yueurs
Dee-1B 5,200 4 years 52,000 4 years 252040 4 years
lan-19 20,000 4 years 200,000 4 years 20,000 4 years
Apr-19 1,000 + years 10,000 4 years 1,000 4 vears
Jul-19 10,000 A years 100,000 4 yenrs 10,000 4 yeurs
Aug-19 15,000 4 years 150,000 4 years 15,000 4 years
Sep-19 15,750 A4 years 157,500 4 years 18,730 4 yeurs
May-20 6,000 4 years 60,000 4 yeors 6,325 4 years
Jul-20 B - - - 5,000 A vears
Aug-20 1,000 4 years 10,000 4 years 2,200 4 years
Sep-20 5,000 4 years 50,000 4 years 3,000 4 years
Oct-20 - - ~ - 3,250 4 years
Nov-20 B - - - 1,300 4 years
Dec-20 - - - - 5,600 + years
Jan-21 - - - - 2,100 4 years
Mar-21 2,000 4 yenrs 20,000 4 years 2,000 4 years
Apr-21 20,000 & yenrs 200,00 4 yeurs 20,000 4 years
Mav-21 1,000 o venrs 10,000 4 years 1000 4 years
Jul-2] 13,000 4 yenrs 130,000 o years 13,000 4 yirs
Aug-21 2,200 4 years 22,000 | years 2,200 4 yuars
Oer-21 18,000 4 years 180,000 & yedrs 18,000 A yuars
Nov-21 18,089 4 years 180,850 + vears 19,689 A years
Dee-21 4,000 4 years 0,000 + vears 6,000 4 years
Jun-22 4,535 4 yenrs 43,350 o years 16,900 A years
Feb-22 L1000 A years 110,000 4years 13,000 4 years
Apr-22 8,500 & years £5,000 4 years 8,500 4 years
May-22 &,000 4 years &0,000 4 years 20,000 4 years
Jun-22 9,500 4 years 95,000 4 yeors 9575 4 years
Jul-22 16,060 4 years 160,000 4 yenrs 16,000 4 years
Aug-22 60,773 4 yenrs 607,730 4 years 66,773 4 yeors
Sep-22 3,000 4 yenrs 30,000 4 years 3,000 4 yenrs
Noy-22 10,000 4 years 100,000 4 yenrs 5,000 4 yeqrs
Deg-22 8,500 4 yewrs #35,000 4 years 8,500 4 yenrs
Jun-23 6,800 4 years 68,000 4 years 21,500 4 years
Feb-23 900 4 years 9,000 4 years w00 4 years
Mar-23 4,000 4 years 0,000 4 years 9,000 4 years
Apr-23 14,800 4 years 148,000 4 years 43300 4 years
May-23 2,000 4 years 20,000 4 years 2,000 4 years
Jun-23 3,000 | vears 30,000 A years 5,000 + years
Jul-23 48,500 4 years 485,000 4 years 57,200 4 years
Aup-23 25,000 4 yewrs 250,000 4 years 19,230 4 years
Sep-13 1,150 4 years 11,500 4 years ilsn 4 yenrs
Oot-23 104,800 4 years 1,043,000 4 years 105,300 4 years
Nov-23 | hog 4 yedrs 10,000 4 years 1,000 4 years
Dec-23 - - - - 30,500 + yeors
Jon-24 19,400 4 years 194,000 o years 21,600 4 years
Feb-24 26,500 4 years 265,000 A years 26,500 4 years
Mar-24 2,000 4 years 20,000 o vears 2,000 4 years
Apr-14 40,720 4 years 407,200 4 years - -
May-24 8370 4 years 83,700 & yenrs = -
Jun-24 12,500 4 years 125,000 4 years -
Jul-24 95871 4 years 938,710 o+ yenrs - -
Aug-24 58,025 4 years 580,250 4 yeurs - -
Sep-24 37,000 4 yeurs 370,000 4 yeors - -
Oct-24 4 years 100,000 4 yeors - -
Nov-24 4 years 150,000 4 years - -
Dhee-24 4 years 114,500 4 years - -
Jun-25 4 years 318,100 A years - -
Feb-2§ 4 years 10,000 4 years - -
Mar-25 4 years 80,000 4 years - -
998,933 10,761,930 949,115

During the year ended Murch 31, 2025 the company has ssued bonus n the ratio of |9 on Oclober 16, 2024. Accordingly number af ESOPs outstending nll October 16, 2024 are
adjusted with the bonus impact




Lenskart Solutions Private Limited

CIN : U33100DLZ00SPTCITRISS

Notes to the lone i il for the year ended 31 March 2025
(A gmounts in Rs, million unless otherwise staled)

Vesting pattern (%)
The options shall pot vest at any wme prior fo expiry of two years from the date of gram of options, unless otherwise determmed by the Bonrd, The vesting schedule of the options
would normally be as under:

Deseription %o 1o be vested
CIAT™ (2 Yeur anmiversary)
At the end of Ist year from grant date

Al the end of 2nd vear from grant date 4073
At the end of Ird year from grant date 25%
At the end of $th vear from grant date 353%

= T s an mial miminum period of service required for any stocks 1o vest. On completion of this penod, vestmg occurs for the Rull eliff penod.
Reconcilintion of outstanding share options
The number and weighted average exercise pnce of shane opons under ESOP scheme 2021 are as follows:

Deseription As ar 31 Murch 2025 Asat 31 March 2024

Weighted average
exercise price

Weighted average

No, tons
8. ohypLiads exereise price

No. ol options

Options antstanding at the bepinning of the year 949.115 1,077 80 993,562 SBi 19
Add New options granted dunng the year pre banus 297,588 2,143.00] 341,500 1,839 (1)
Add New options pranted during the vear post bonus B22.600 230,00
| -Bonus shares issued during the year 10,192,653 =
Option sustanding after considering bonus issue 12,261.956 150.87 1,335,062 2591
Less: Exercised during the vear 535,380 45 &6 218,342 21970
-Settled during the year 40,850 23943 77,120 21489
-Lapsed during the year 913,796 33283 90,483 L207.64
Optiong fing at the end of the year 10.761.930 141.28 949,115 1.077.50
Options exercisable at the end of the year 3,795,748 47 68 370,222 283 15
Weighted avernpe remasining contractual life of the options outstanding 2 69 years 297 yeprs
Range of exeroise price for outstanding options 'Rs, 2.2 1o Rs. 230 per option Rs. 2210 Rs 1,839 per option

The fur value of options has been mensured using Black-scholes opnon pricing model  Expecied volanlity has been based oo on evaluation of the istonical volutlity of the
Company's shore price, p larly over the b 1cal penod wath the exp i ferm The expected term of the instrurment has been based on histoncal expenence

and general option holder behaviour

The fair value of the options and the inputs used m the measurement of the grant-date fair values af options are as follows

Particulors Grant period For the year ended | For the year ended
31 March 2025* 31 March 2024%*
Wenshted averape fur value ar grant date 01 Apnl 23 w 19 41700
July 23
20 July 23 1w 19 305.00
December 23
20 December 23 1o 356 00
A1 March 24
0l Apnl 24 to 30 63 04
June 24
al July 24 w 31 46 48
December 14
01 January 25 10 31 6057
Murch 25
Weighted avernge share price st gram date 01 Aprl 23 10 19 1,387 00
July 23
20 July 23 ta 19 151100
December 23
20 December 23 1o 1,600.00
31 March 24
01 Aprl 24 o 30 184.00
June 24
01 July 24 w 3| 18400
December 24
01 January 25 w 3] 20240
March 25
Weighted averape sxercise price at wrant date 0l Apnl 23 1o 19 1,839 00
July 23
20 July 23 1w 1Y) | 839.00
December 13
20 December 23 o 1.839 00
31 Mareh 24
a1 Apnl 24 1w 30 18390
June 24
ol July 24 1w 31 23000
December 24
01 Jonuary 25 w0 31 230.00
Murch 23
Expected lite { number of years) o yeprs o yeprs
Risk fres interest rate (%) 6,804 10 7.20% T30% 10 7 A0
Expected volatility (%) 3820% t0 AD.60% | 37.30% 1038 30%

* Consider Bonus impact at 1 ratio of 19 during the vear
** Bonus i5 issued in FY 24-25 and henee figures of FY 23-24 is Pre bonus.

Expense recognised in the stitement of profit sod loss
For details of expense recognised in stofement of profit and foss dunng the yeor, refer note 28
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Capital and other commitments:
Asat As at
Baraulaes 31 March 2025 31 March 2024
a) Estimated amount of contracts remaining ta be executed on capital account and not provided for (net of capital advance) 345,98 312,57
b) Outstanding export obligation to be fulfilled over a periad of 6 years, from respective date of import, under the EPCG 3.247.60 3.990.09
scheme against import of plant and machinery#
¢) Other commitments (Information technology support expenses) 822.71 -

# in the absence of fulfilment of the related export abligation, the Company will be liable to pay the amount of duty saved along with interest,
¢) The Company has confirmed parent support by way of financial. operational, infrastructure and manpower support, which will be reviewed on periodical basis to it's subsidiary
Lenskart Solutions Pte, Ltd and Neso Brands Pre. Lid..

Contingent linhilities
Particulars Asat Asat
31 March 2025 31 March 2024
Income tax litigation - not been acknowledued as claims (refer note 2 below) 192.17 192.17
GST and Customs related matter (refer note 3 below) 136.97 125.00
| Disallowances related to certain capital expenditure (refer note | below) | 129.15 | 129.15 |
Note:

1. In addition to the above two cases, in respect of assessment year 2018-19, Income-tax authorities has disallowed certain expenditure amounting to INR 519.56 million, The
Company has accepted the disallowance of INR 390.41 million and for balance disallowance appeal has been filed with Income-tax authorities. Further, no demand has been
issued apainst the above disallowances by the Income-tax authorities,

2. The Company had received assessment order for AY 2013-14 from income tax authorities wherein the department raised demand on account of certain unexplained cash
credits,

3, The contingent liability for GST and Custom case is on account of classification of Zero power glasses, Such glasses were being sold @ 12% GST. however. the GST
authorities are of the view that such spectacles with zero power lenses are taxable @ 18%.

The management based on internal assessment and legal opinion obtained, believes that no material linbility is likely to arise on account of such claims/law suits.

Leases

The Company has lease contracts for various properties (including leasehold land, oftice buildings and stores) used in the normal course of business.

- Leasehold land is a lease executed with Rajasthan State Industrial Development and Investment Corparation Ltd. (‘'RIICO'} for a period of 99 years.

- Lease of building generally have lease term between 5 to 13 Years.

The Company's obligation under its leases are secured by the lessor's title to the leased asset, Such leases are recognised as right to use asset. Further, out of such properties,
there are certain property leases further wiven on sub lease and classified as Investment property in the financial statemes,

The Company also has certain leases of building with less than 12 months and cerain lease assets with low value. The Company applies the " short term lease” and " lease of low
value asset” recognition exemption for these leases.

As Lessee

In the year ended 31 March 2020, upon first time implementation, the following is the summary of practical expedients elected by the company on initial application:

1. The campany has used a single discount rate to a portfolio of leases of similar assets in similar economic environment,

2. The company has applied the exemption not to recognize Right of use asset (ROU) asset and linbilities for leases with less than 12 months of lease term on the date of initial
application,

3. The company has excluded the initial direct cost from the measurement of the ROU assel at the date of initial application.

4, The company has applied the practical expedient to grandfather the assessment of which transactions are leases’. Accardingly, Ind AS 116 is applied only to those contracts
that were previously identified as lease under [nd AS 17.

The changes in the carrving value of ROU assets for the year ended 31 March 2025 and 31 March 2024 are as follows:

Particulars 31 March 2025 31 March 2024

Leasehold land Other leased properties Leasehold land Other leased properties
Balance as at begnning of the year 353.50 8,489.46 357.50 6,1533.75
Additions - 470773 - 346794
Deletion - (98.50) - (61.89)
Adjustment on account of modification - - -
Diepreciation (4.00) (1,564.94) (4.00) (L,070.34)
Balance as at end of the year 349,50 11,533.74 353.50 8,489.46
OfF which
Investment praperty (refer note 3C other than leaschold - - £ 8.040.79
imp! office equipment's & fumiture and fixtures)
Right to use asset (Other than classified in note 3C) 349.50 11,533.74 333.50 448,67
Depreciation on right to use asset (Other than classified in note 4.00 353.99 4.00 114.81
ic)
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The apgregate depreciation expense on ROU asset is included under depreciation and amartization expense in the statement of profit and loss. Refer note 29,

The movement in lease liabilities are as follows:

Particulars 31 March 2025 31 March 2024
Balance a5 at beginnmg ol the year 9,139.88 6,460.20
Additions during the year 4,558.23 3,336.18
Finance cost accrued during the year 862.04 623.07
Deletions (110.53) (66,90)
Payment of lease liabilities (including interest) (1.817.01) (1,212.67)
Balance as at end of the year 12,632.61 9,139.88
Of which
Current |ease liabilities 1,379.73 868.13
Nan- Current lease liabilities 11,252.88 8,271.713
The effective interest rate for lease liabilities is 7.80% (31 March 2024: 8.07%).
The following are the amount recognised in statement of profit or loss:
Year ended Year ended
Particulars 31 March 2025 31 March 2024
Depreciation expense on right of use assets and investment property 1,568.94 1,074.34
Interest expense on lease liabilities 862.04 623.07
Expense relating to short term lease (Included in other expense)* 365.89 103,04
(Gain) on termination of leases (14.79) (5.77)
2,782.08 1,794.68

Details of the contractual maturity of lease linbilities as at 31 March 2025 and 31 March 2024 on an undiscounted basis are as follows:
Particulars Year ended Year ended

31 March 2025 31 March 2024
Mot later than one year ) 231594 1.558.26
Later (han one vear but not later than five vears 8,965.93 6.180.82
Later than five vears 5,612.89 4,798,353
As Lessor
The Company has certain properties iven on sublease classified as Investment property in the financial statements.
Sub-lease payments received** 142338 1,.431.19

** CAM chargzes received not meluded in sub lease income

All leases can be terminated by either of the parties during the term, hence considered as cancellable and accordingly, no lease disclosure given as required by [nd AS 116

"Leases',

(s space has been imentionally left blank)
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38, Financial instroments and fair value measurements

A. Accounting classifications and foir values
The Company's assets and liabilities which are measured at amortised cost for which fuir value are disclosed at 31 March 2023

(i) Fair value hierarchy
Financial assets and financial liabilities mensured ot fair value in the halance sheet are categorised into three levels of fur value hierarchy. The three levels are defined based on the abservability of
significant inputs to the measurement, as follows

Level 1: quoted prices (unadjusted) in active markets for financial instruments.

Level 2: inputs other than quoted prices included within Level L thut are observable for the asset or liahility, either directly or indireetly.
Level 3; Tnputs which are not based on observable market data,

(i) Finaneial instruments by category

3 : ) As at Asat
Purticulars Classification 31 March 2025 31 Mareh 2024

Finnncinl assets™

Investrments- i mutuel funds (refer note 3B) FVTPL®** 987831 961564
Investments- in preference shares {refer note 5A) FNTPL** 18436 148.00
Investment m CPN (refer note 3(A) Amortised cost 267 267
Trode receivables® (refer note 12) Amortised cost 2,100 67 285713
Cash and cash equivalents® (refer note 13) Amortised cost I,132.22 T40 71
Bank balances other than cash and cash equivalenis® (refer note 14) Amaortised cost 1,970.62 492071
Loans® (refer note &) Amortised cost 3,338 83 3,047.92
Other financinl assets® (refer note 7,8) Amartised cost 3,671 89 6,750.29
Total financial nssets 22,279.59 25.083.07
Financial linhilities

Borrowings# (refer note 204, 201) Amortsed cost 1,026 83 119613
Trade payables# (refir note 21) Amortised cost 428519 3.11851
Lease linbilities (refer note 37) Amaortised cost 12,632 61 9,139 88
Other financial liabilities# (refer note 22) Amortised cost T85.73 933 28
Total finuncial linbilities 18,730.38 14.387.80

* Investment in equity shares and preference shares of subsidianies, associates and Jamnt venture is not ineluded as the same is carmed at cost

* The Company has not disclosed the fuir volues for finaneial instruments earmied at amortised cost such as wade recervibles, cash and bank balances, bank deposits loans and other finaneial assets,
because theit careying amounts are o reasonable approximation of fur value,

** Fuur value through profit and loss aceount

# The Company has not disclosed the fur value for financial mstruments carred at amortised cost such as borrowngs, trade payables and other fimancinl lisbilites, because their carrying amounts are a
reasonable approximation of fur value.

(iii) Finuncial assets measured ot fair value-recurring fir value mensurements

il Asat Asal
31 March 2025 31 Marceh 2024
Financinl nssets at fair value through profit and loss
Investmenis- in mutual funds Level | 9,878 31 961564
I in preference shares Level 3 184.36 148,00

(iv) Valuation technique used to determine fair value
This section expl the judg and rmade in determinme the fair values of the fingncial instruments that are () recognized and measured at fnr value and {b) measured a1 amortized cost

and for which fair values are disclosed in the financial statements. To provide an indication about the reliability of mputs used determuinmg the farr value, the Company has clussified s financial
instruments into the three levels preseribed under the accounting standard

The following methods and assumptions have been used to estimate the fair values:

o

ay at the Bal Sheet date,

(A) The fuir value of mvestrments in mutual fund unils is based on the net asset value (NAV) as stated by the issuers of these mutual fund units in the publ

NAV represents the price at which the issuer will issue further units of mutual fund and the price at which issuers will redeem such umits from the investors
(8) In order to arrive at the far value of unquoted investments, the Company obtains independent valuations. The techniques used by the valuer ore ps follows

1) Income approach - Discounted cash flows (“DCF"} method
b) Market approach - Enterprise value/Sales mulhple method

(v) Valuation inputs and relationship to fir values

Key inputs

Asat
31 March 2025

Asat
31 March 2024

Financinl nssets

Unguoted preference shures- ThinOptics Ine.
Valuahion technique

Revenue multiple

DLOM

Discount rate

Long term sustainable growth rate

Comparable Multiple
Analysis
1 6&x
14%
21%

4%

Discounted cash flow
approach
1.5%
20%
20%
4%
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Key inputs

Asat
31 March 2025

Asat
31 Mareh 2024

Unquoted preference shares- Adloid Technologies Private Limited
Valuation technique

DLOM

Disvount rate

Long term sustainable growth rate

Unguoted preference shares- Thinkerbell Labs Private Limited
Valuanon technique

Long term sustainable growth rate
Discount rate

Based on the Income
approach
20.0%

229%

500

Based on the [ncome
approach
4.0%
30.0%

Hased on the [ncome

approach
20.0%
21 5%
500

Based on the Income

approach
+.0%
20.0%

(vi) Sensitivity analysis

For the Fair values of financial assets, reasonable possible changes at the reporting date to one of the significant unobservable inputs, halding other inputs constant, would have the following impact:

Particulars

Asat
31 March 2023

Asal
31 March 2024

Impact on profit before tax

Investment in Unguoted preference shares - ThinOptics Ine.
Revenue Multiple

Incrense by 0. 1x

Drecrease by 0. 1x

Discount for Inck of marketubility (DLOM)
Increase by 5%
Decrease by 3%

Diseount rate
Inerease by 5%
Decrease by 3%

Long term sustainable growth rate
Increase by 1%a
Decrease by 1%

Guideling Public Company Multiple
Inereased by 10%
Decreased by 107

Guideline Transaction Multiple
Inereased by 10%
Deerensed by 10%

Investment in Unguoted preference shares - Adloid Technologies Private Limited

Discount rate
Increase by 5%
Decrease by 3%

Long term sustainable growth rute
Incrense by 1%
Decrease hy %o

Unguoted preference shares- Thinkerbell Labs Private Limited
Discount rute

Incrense by 3%

Decrease by 5%

Long term sustuninable growth rate
Tnorease by 1%
Decrease by 1%

NA
NA

[t R}
066

(22.96)

4254

403
(3.36)

6.63
o7

8322

806

0.77
073

0.70
080

0.67
090

0.76
0.74

NA
NA

NA

NA

(24 99)

4676

440
(393)

270
962

5.1
4.67

{vii) The following table presents the ck in level 3 items for the period ended 31 March 2025 and 31 March 2024:

Particulars Finnncial assets

Asat 1 April 2023 127.18
Net change in fair value of fi | assets measured ot FVIPL 20,82
As nt 31 March 2024 148.00
Purchase of financinl assets 41.68
Net change in fair value of fi 1al assets measured at FVTPL (5.33)
As at 31 March 2025 184,36
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39. Financial risk management

The Company’s principal finuncial liabilities comprise loans, borrowings, trade payables, lease liabilities, capital creditor, retention money payables, employee benefit payables and refund liabilities. The
main purpose of these financial liabilities is to finance the Company’s operations, The Company’s principal financial assets include loans. trade and other receivables, investment in preference shares,
bank deposits, security deposits and cash and cash equivalents that derive directly from its operations. The Company is exposed to market risk, credit risk and liquidity risk, The Company’s management
oversees the management of these risks and appraises the Board of Directors from time to time basis the impact pssessment,

(A) Credit risk
Credit risk is the risk of financial loss to the Company if o customer or counterparty 1o a financial asset fails o meet its contractunl abligations, and arises pri
from customers, loans and other deposits ete.

lly from the Company's receivables

The carrying of fi il assets rep the maximum credit risk exposure.

(1) Credit risk management

Credit risk {s the risk that counterparty will not meet its obligations under o finencial instrument or customer contract, lending to a financial loss. The Company is exposed ta credit risk from its operating
activities (primarily trade receivables) and from its financing activities, Including deposits with banks and financial institutions, foreign exchange transactions and other financial instruments. The
Company only deals with partics which has good credit rafing worthiness given by external rating apencies or based on Company's internal nssessment.

1 9

All doubtful receivables are duly recognized from time to time post discussion with key stakeholders and provided for in the financial as ppropriate,

All the financial assets carrled at amortized cost were considered good as at 31 March 2025 and 31 March 2024. The Company has not acquired any credit impaired asset, There was no modification in
any financial assets,

The Compaty's exposure to credit risk for trade receivables from related and other than related parties are as follows:

Asat Asat
31 March 2025 31 Mareh 2024
Receivables from related party 2,035,06 61551
Receivables fram other than related party 63.61 2.241.62
2,100.67 2,857.13

a. Financial instruments and cash deposits
Credit risk from balances with banks nnd financial institutions is managed by the Company's trensury department. Investments of surplus funds are made only with reputed Funds as aligned with the
Board. The limits are set to minimize the concentration of risks and therefore mitigate financial loss through counterparty’s potentinl failure to make payments,

b. Security deposit and other advances

With regards to security deposit and other advances, the management believes these to be high quality assets with negligible credit risk. The management believes the parties to which these deposits and
other advances have been made have strong capacity to meet the obligations and where the risk of default is negligible ar nil and accordingly no provision for excepted credit loss has been provided on
these financial assets.

¢ Trade receivables (Expected credit oss for trade receivables under simplified approach)

The Company follows *simplificd approach’ for recognition of impairment loss allowance an trade receivable. Under the simplified approach, the Company does not track changes in credit risk. Rather,
it recognizes impairment loss allowance based on lifetime ECLs at cach reporting date, right from initial recognition,

Fot homogenous group of receivibles, the Company uses a provision matrix {0 determine impairment loss allowance on the portfolio of trade receivables, The provision matrix is based on its historically
observed default and delay rates over the expected life of the made receivable and is adjusted for forward looking estimates. At year end, the historical observed default and delay rates are updated and
changes in the forward-looking estimates are analysed.

For ather debtors that are heterogeneous in nature, individual receivables which are known to be uncollectible are written off by reducing the carrying amount of trade receivable and the amount of the
loss is recognised in the Statement of Profit and Loss within other expenses,

(B) Liquidity risk

Prudent liquidity risk management implies maimtaining sufficient cash and the availability of funding through an udequate amount of committed eredit facilities to meet obligations when due and to close
out market positions. Considering the business requirements, the treasury malntains flexibility in funding by maintaining availability under commirted credit lines. Management manitors rolling forecasts
of the Company's liquidity position and cash and cash equivalents on the basis of expecied cash flows.

(i} Fi ing arrangs
Particulars Ast As ot
ar 31 March 2025 31 March 2024
Float interest rate horrowings
- Expiring within one year 234,09 170,25
- Expiring beyond one year 792,76 1.025.88

Borrowings (at amoritised cost) 1,026.85 1.196.13
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Maturities of financial linbilities

The tables below analyse the Company's financial linbilities into relevant maturity groupings based on their contructual maturities for all financial labilities, for which the confractual maturities are
fal For an understanding of the fiming of the cash flows. The amounts disclosed in the table are the contracnml undiscounted cash flows. Balances due within 12 months equal their carrying

balances as the impact of discounting is not significant,

Contractual maturities of financial linbilities Less than | year 1-5 vear =5 year Total
As at 31 March 2025

Borrowings 234.09 T9:4.63 - 1,028.72
Trade payables 4,285.19 - - 4,285.19
Lease liabilities 231594 8.963.93 5,612.89 16,894.77
Other financial linbilities 785,73 - - 785.73

Total 7,620,95 9,760.56 5,612.89 12,994.41

As at 31 March 2024

Borrowings 17025 967.39 61,13 1,198.97

Trade payables 311851 - - 311851

Lease liabilities 1,558.26 6,180.82 4.798.53 12,537.61

Other financial liabifitics 933.28 - - 933.28

Taotal 5,780.30 7,148.41 4,859.066 17,788.37

(C) Market risk

Market risk is the risk that the Fair value of future eash Mows of a [ will 1 b of changes in market prices, Market risk comprises three types of risk: interest rate risk,

currency risk and other price risk, such as equity price risk and commodity risk. Financinl instruments affected by market risk include deposits, investments and foreign currency receivables and
pavables. The sensitivity analyses in the following sections relate to the position as at 31 March 2025 and 31 March 2024, The analyses exclude the impaet of movements in market variables on: the
carrying values of gratuity and other post-retirement obligations and provisions. The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is
based on the financinl assets and financinl Tiabilities held at 31 March 2025 and 31 March 2024,

(i) Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate becanse of changes in foreign exchange rates. The Company's exposure to the risk of changes in
foreign exchange rates relates primarily to the Company’s operating activities and the Company's net investments in foreign subsidiary, Foreign exchange risk arises from recognised assets and Habilities
denominated in n currency that is not the functional currency of any of the Company entities. The Company does not use forward contracts and swaps for speculative purposes.

The Company's exposure to foreign currency risk at the end of the reporting period are as follows:

Currency As at 31 March 2025 As at 31 March 2024

Amount in Foreign N Amount in Foreign 3

Currency Mllllni A Hiilion Currency Milliogn B Mallion
Financial nssets
Trade receivables SGD 6.72 42826 748 463.55
Loan to subsidiaries SGD 3243 333885 49.30 3,047.91
Other receivables SGD 11.04 703.06 9.61 594,30
Other receivables CNY - - 2130 26.57
Trude receivables IDR 963,67 4.96 40,99 4,94
Trade receivables UsD 0.07 6,29 0,07 6.13
Trade receivables AED 6,45 150.21 5.17 11741
Trade receivables SAR 2,00 435,66 0,95 21.09
Other receivables AED 044 1014 111 25.30
Other receivables SAR 0.25 5.66 131 29.14
Trade receivables THB 1.79 451 - -
Other receivables THB 0.02 0.06 - -
Advances to suppliers & Capital Advances CNY 4,01 47.19 344 9,66
Advances to suppliers & Capital Advances EUR 1.13 104.92 1.06 95.69
Advances to suppliers & Capital Advances GBP 2 = - N
Advances to suppliers & Capital Advances IPY - - = -
Advances to suppliers & Capital Advances sSGD 0.18 1136 0.01 0,70
Advances to suppliers & Capital Advances UsD 0.51 43.57 1.66 138.39
Financial linbilities
Trade & other payables EURO 1.14 10511 1.48 133.32
Trade & other payables usp 32 275.55 3 312.08
Trade & other payables CNY 142,03 1,672.87 93 88 1,083.91
Trade & other payables 1Py 195,13 111,59 179.63 98,96
Trade & other payables AED 0.02 0,56
Trade & other payables GBP 0.00 0,10
Trade & other pavables SGD 0.00 0.08 - -
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The following exchange rates have been applied: Asat Asat
31 March 2025 31 March 2024

EURO 92.50 89.97
UsD 85.48 83.35
CNY ; 11.78 11.55
IpyY 0.57 .55
SGD 63.69 61.82
DR 0.01 0.01
RMB 11.87 11,55
GRP 110,58 105.27
AED 23.27 22,69
SAR 1280 2323
THB 2,52 229

Sensitivity analysis

The sensitivity of profit or loss to change in the exchange rates arises mainly from foreign currency denominated financial instruments. The impact on profiv loss before tax is as below:

Asat Asat As at Asat
31 March 2025 31 March 2024 31 March 2025 31 March 2024

Tmpaet of profit and loss Impact on Equity
SGD Sensitivity
INR/SGD Increase by 1Mo 44181 41.05 3354 30.72
INR/SGD Decrease by 1%a (44.81) (41.05) (33.54) (30.72)
EURO Sensitivity
INR/EUR Incrense by 1% (1.05) (1.33) (0.7%) {1.00)
INR/EUR Decrease by 1% (1.05) 1.33 (079} 1.00
USD sensitivity
INR/USD increase hy 1% (2.26) [1.67) (1.69) (1.25)
INR/USD Decrease by 1% 2.36 1.67 1.6% 1.25
CNY Sensitivity
INR/CNY Increase by 1% (16.26) (10,18} (12.17) (7.62)
INR/CNY Decrease by 1% 16,26 10,18 1217 7.62
JPY Sensitivity
INRAPY Increase by 1% (1.12) (0.99) (0.84) (0.74)
INRAPY Decrease by 1%a 58 E) 0.99 0.84 0,74
RMB Sensitivity
INR/RMB Increase by 1% 0.00 0.00 0.00 0.00
INR/RMB Decrease by 1% 0.00 0,00 0,00 0,00
IDR Sensitivity
INR/IDR Inerease by 1% 0.05 0.05 (.04 0.04
INR/IDR Decrease by %0 (0.05) (0.03) (0.04) (0,04}
AED Sensitivity
INR/AED Increase by %o 1.60 |43 1.20 .07
INR/AED Decrease by 1" [1.60) (1.43) (1.20) (LOT)
GBP Sensitivity
INR/GBP Increase by % (0.00) 0.00 (0.00) 0.00
INR/GBP Decrease by 1% 0.00 0.00 0,00 0.00
SAR Sensitivity
INR/SAR Incrense by 1% 0.51 0.50 0.38 0.38
INR/SAR Decrense by 1% (0.51) (0.30) (0.38) (0.38)
THHE Sensitivity
INR/THB Increase by 1% 0.05 0.00 0.03 0.00
INR/THB Decrease by 1% (0.03) .00 (0.03) 0.00

(ii) Interest rate risk

Interest rate risk is the risk that the Fair value or future cash flows of o Anancial instrument will te b of changes in market interest rates.

Assets: The Company”s fixed deposits are carried at amortised cost and are fixed rate deposits. They are therefore not subject to interest rate risk as defined in Ind AS 107, since neither the carrying
amount nor the future cash flows will fluctunte because of a change in market interest rtes.

Liabilities; The Company is exposed to interest rate risk on the below mentioned borrowings:

The Company's ling borrowings us at the end of reporting period is as follows;
Particulurs Asat As at
31 March 2025 31 March 2024

Borrowings with fAoating interest rate 1.026.835 1,196.13
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Sensitivity analysis

The sensifivity of profit or loss to change in the interest rates on the borowings with 1

for the year ended 31 March 2025

interest rates. The impoct on profit’ loss before tax is as helow:

Particulars

Asat
31 Murch 2025

Asat
31 March 2024

Interest Increase by 3 bps (0.51) (0.60)
Interest decrease by 5 bps 0.51 .60
(iii) Price risk

The Company's exposure price risk arises from in held and classified in the balance sheet at fair value through profit or loss. To manoge the price risk arising from investments, the Company

diversifies its portfolio of assels.

Sensitivity
Impact on profit before tax

Particulars

Asat
31 Mureh 2025

Asat
31 March 2024

Mutual funds carried at fair value through profit or loss
Net assets value - increase by 1%
Net assets value - decrease by 1%

98,78
(98.78)

96.16
(96.16)

40. Capital management

For the purpose of the Company’s capital management, capital includes issued equity capital, convertible preference shares, securities premium and all other equity reserves attributable to the equity
holders, The primary objective of the Company's capital management is 1o ensure the Company’s ability to continue a5 a going concern and maximize the shareholder value, Management assesses the
Company's capital requirements in order to maintain an efficient overall finaneing structure while avoiding excessive leverage. No chunges were made in the objectives, policies or processes for

managing capital during the years ended 31 March 2025 and 31 March 2024,

Particulars Asat Asat
31 March 2025 31 March 2024

Borrowings (including lease labilities) 13,659.46 10,336.01
Less: cash and cash equivalents (refer note no. 13) 113322 740.71
Net debt 12,52724 9.595.30
Total capital (excluding restricted reserves) 63,184.38 61,594.75
Capital and net debt 77.711.62 71,190,035

16.12% 13.48%

Gearing rutio

(This space has been intentionally left blank)
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41  Related party disclosures
i  Subsidiary

Lenskart Eyetech Private Limited (wholly owned)
Lenskart Foundation (wholly owned)
Neso Brands Pte. Ltd.
Tango IT Solutions India Private Limited (w.e.f. 13 October 2023)
Dealskart Online Services Private Limited (w.e.f. 31 December 2024)
Lenskart Solutions Pte. Ltd. And its subsidiaries:
- Lenskart Solutions INC
- Lenskart Optical Trading LLC
- Lenskart Selutions FZCO
- Lenskart Arabia Limited (w.e.f. 22 March 2023)
- Lenskart Solutions Company Limited
- Lenskart Solutions Sdn. Bhd.
- PT Lenskart Solutions (Indonesia)
- Thai Eyewear Company Limited
- Lenskart Optical lenses cutiing LLC
- Lenskart Solutions (Thailand) Company Limited
-MLO KK
- Owndays Inc.
- Owndays Singapore Ple. Ltd.
- Owndays Co., Ltd
- Owndays Taiwan Ltd
- Owndays Downunder Pry Ltd
- Owndays Hong Kong Limited
- Owndays Tech & Media (Thailand) Co., Ltd
- Owndays Malaysia Sdn. Bhd.
- Owndays (Thailand) Co., Ltd.
-Owndays Vietnam Company Limited
-Tenno Optical College Co., Ltd. (w.e.f 25 March 2024)
-Contact Co., Ltd. (w.e.f 30 August 2024)

ii Key management personnels
Mr. Peyush Bansal- Director
Ms. Neha Bansal- Director
Ms. Preeti Gupta - Company Secretary
Mts. Mukti Hariharan- Chief Financial Officer (w.e.f 04 April 2023 till 16 October 2024)

Mr. Abhishek Gupta - Chief Financial Officer (w.e.f21 May 2023)

iii  Joint Ventures
Baofeng Framekart Technology Limited
Visionsure Services Private Limited w.e.f. 27 August 2024
Ganges Eye Care India Private (Formerly known as Owndays India Private Limited) ceased w.e.f. July 03, 2023

iv  Associates
QuantDuo Technologies Private Limited w.e.f. 12 May 2022
Le Petite Lunetier w.e.f. 06 September 2023
Tango IT Solutions India Private Limited till October 12, 2023

v Enterprise over which key managerial person have significant influence :
Vinod Kumar and Associates

(This space has been intentionally left blank)
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Lenskart Selutions Private Limited

CIN : U33100DL2008PTC178355

Notes to the standalone financial statements for the year ended 31 March 2025
(All amounts in Rs, million unless otherwise stated)

vi  Transactions with related parties during the year

Particulars

Year ended
31 March 2025

Year ended
31 March 2024

Key managerial personnel

Particulars

31 March 2025

Short-term employee benefits® 97.18 85.95
Share based payment 0.06 2.71
Subsidiary

Lenskart Eyetech Private Limited

Training Expense 28.29 27.74
Professional Services provided 102.57 69.79
Reimbursement ol expenses 1.58 56.83
Transfer of Emplovee benelfils expense - 6.54

Year ended Year ended

31 March 2024

Lenskart Solutions Pte. Ltd.

Sale of goods

Reimbursement of expenses

Sale of Property, plant and equipment
Management support service lees

Interest income on loan

Deemed capital contribution (on account of ESOP)
[nvestment in equity shares

Dealskart Online Services Private Limited
Operation and maintenance expenses

Rental expense

Lease income

Purchase of goods traded goods

Sale return of goods purchased

Investment in equity shares

Lenskart Foundation

Contribution towards corporate social responsibility obligation
Reimbursement of Statutory payments
Lenskart Optical Trading LLC

Sale of goods
Sale of Property, plant and equipment

Lenskart Optical lenses cutting LLC
Sale of goods

Lenskart Solutions INC
Management fees

PT Lenskart Solutions (Indonesia)
Sale of goods

Neso Brands Pte. Ltd.

Reimbursement of expenses

Management support service fees

Interest income on loan

Deemed capital contribution (on account of ESOP)

141.82
(22.17)
9.95
103.19
192.66
8.28
584455

1,237.71
132,01
8.40
4.17
209
20.00

13.00
0.09

115.27
6.48

117.37

16.04

0.96

11.92
5.00

279.25
(13.61)
277
98.10
166.40
11.14

9.83
0.86

116.64
9.62

28.67
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Notes to the standalone financial statements for the year ended 31 March 2025
(All amounts in Rs. million unless otherwise stated)

Particulars

Year ended
31 March 2025

Year ended
31 March 2024

Tango IT Solutions India Private Limited
Capital infusion during the year

Deemed capital contribution (on account of ESOP)
Provision for Impairment of equity investments
Professional Expenses

Lenskart Arabia Limited
Sale of goods
Sale of Property, plant and equipment

Lenskart Solutions (Thailand) Company Limited
Sale of goods
Sale of Property, plant and equipment

Joint Venture

Baofeng Framekart Technology Limited
Purchase of goods

Dividend Income

58.28
13.66

4.51
0.04

969.78

21.06
28.97

972.33
29.53

Particulars

Year ended
31 March 2025

Year ended
31 March 2024

QuantDuo Technologies Private Limited
Information technology support expenses
Management service income

Le Petite Lunetier
Advisory and Management service Income
Royalty expense

Visionsure Services Private Limited
Royalty Income

Vinod Kumar and Associates
Professional expenses

19.24
0.76

0.01

0.15

0.76
921

*Compensation of the Company’s key management personnel includes salaries, non-cash benefits. Provision for grawity and compensated

absences is computed for the Company as a whole and has not been included above.

(This space has been intentionally lefi blank)
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Notes to the standalone financial statements for the year ended 31 March 2025
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vii  Outstanding balances as at the year end

Particulars

As at
31 March 2024

As at
31 March 2024

Key managerial personnel
Remuneration Payable

Lenskart Eyetech Private Limited
Advances to customer{ Contract liabilities)

Lenskart Foundation
Advances

Baofeng Framekart Technology Limited
Trade Payables
Dividend receivable

Lenskart Solutions Pte. Litd.
Trade Receivables
Loan Receivables
Other receivables

Lenskart Optical Trading LL.C
Trade Receivables
Other receivables

Lenskart Optical lenses cutting LLC
Trade Receivables

Lenskart Solutions INC
Other Payables

Trade Receivables
Lenskart Arabia Limited
Trade Receivables

Other receivables

PT Lenskart Solutions (Indonesia)
Trade Receivables

Lenskart Solutions (Thailand) Company Limited
Trade Receivables
Other receivables

Dealskart Online Services Private Limited
Trade Receivables
Deemed Investment

Le Petite Lunetier
Trade Receivables

Tango IT Solutions India Private Limited
Advance to Supplier

Visionsure Services Private Limited
Trade Receivables

Neso Brands Pte. Ltd.
Other receivables
Other Payables

Loan Receivables

24.62

428.26
3255.92
667.39

32.84
10.14

117.37

4.96

4.51
0.06

1.395.17
193.17

0.01

46.18
10.50
82.93

27.16

67.37

2044
6.13

21.09
2914

4.94

33.26
10.20
75.68
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42

Revenue from Contract with customers
a) Disaggregated revenue information
Set out below is the disagpregation of the Company's revenue from operations:

Year ended Year ended

31 March 2025 31 March 2024
Types of goods or services
Sale of goods 37.951.27 29,701,358
Sale of services 836.64 613.35
Total revenue from Contract with customers 38.787.91 30,314.93
India 38.271.31 29.813.30
Outside India 516.60 501.63
Total revenue from Contract with customers 38,787.91 30,314.93
Timing of revenue recognition
Goods transterred at a point in time 37.951.27 29.701.58
Services recognised over time 829.00 603.14
Services recognised at point in time 7.64 10.21
Total revenue from Contract with customers 38,787.91 30,314.93

b) Contract balances:
Asat Asat

31 March 2025 31 March 2024
Trade receivables# 2,100.67 2.857.13
Contract liabilities * 1,703.77 1,262.02

4. As at 31 Mareh 2025, trade Receivables includes receivables from Dealskart which has been discounted and recorded at present value of future
cash inflow as at 31 March 2025,
- Asat 31 March 2025, Rs. 40.02 millions (31 March 2024: Rs. 55.79 millions) was recognised as provision lor doubtful trade receivables,

* Contract liahilities includes advance received from customers, provision for cash reward points and provision for expected customer returms.

¢) Right of return assets and refund liabilities:

As at As at
31 March 2025 31 March 2024
Refund liabilities 7111 72.85

d) Reconciliation of amount of revenue recognised in the statement of profit and loss with the contracted price

Year ended Year ended
31 March 2025 31 March 2024
Revenue as per contracted price 38,839.02 30,387.78
Adjustments for
Refund liabilities 7111 72.85
Revenue from operations 38,787.91 30,314.93

e) Performance obligation:

Sale of goods
The performance obligation is satisfied upon delivery of the goods.

Sale of Services
The performance obligation has been satisfied over a period of one year.

) Revenue recognised in relation to contract liabilities
Ind AS 115 also requires disclosure of ‘revenue recognised in the reporting period that was included in the contract liability balance at the
beginning of the period” and “revenue recognised in the reporting period from performance obligations satisfied (or partially satisfied) in previous
periods. Same has been disclosed as below:

Year ended Year ended
31 March 2025 31 March 2024
1,057.73 797.07

Revenue recognised in the reporting period that was included
the beginning of the year
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43

Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (“MSMED Act, 2006)

The Ministry of Micro, Small and Medium Enterprises has issued an Office Memorandum dated 26 August 2008 which recommends that the
Micro and Small Enterprises should mention in their correspondence with its customers the Entrepreneurs Memorandum number as allocated after
filling the Memorandum, Based on the information received and available with the Company, there are no dues outstanding to micro and small
enterprises (Suppliers) other than covered below under the Micro, Small and Medium Enterprises Development Act, 2006 asat 31 March 2025 and
31 March 2024,

Disclosure as required under the Micro, Small and Medium Enterprises Development Act, 2006 based on the information available with

the Company

Particulars

Year ended
31 March 2025

Year ended
31 March 2024

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end
of each accounting year

440.41

25431

Principal amount remaining unpaid

428.30

250.95

Interest due on above

12.11

3.36

The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along
with the amounts of the payment made to the supplier beyond the appointed day during each
accounting year

The amount of interest due and payable for the period of delay in making payment (which have
been paid but beyond the appointed day during the year) but without adding the interest specified
under the MSMED Act 2006.

The amount of interest acerued and remaining unpaid at the end of each accounting year

3.36

The amount of further interest remaining due and payable even in the succeeding years, until such
date when the interest dues as above are actually paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under section 23 of the MSMED Act 2006

3.36

(This space has been intentionally left blank)
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Lenskart Solutions Private Limited
CIN : U33100DL2008PTCI78355

Notes to the standalone financial statements for the year ended 31 March 2025
(All amounts in Rs. million unless otherwise stated)

The following table

Name of struck off company

Nature of transactions
with struck off Ci

Balance outstanding

a5 on March 31, 2024 #

Zoom Facilities Private Limited
Aos Style Bazaar Private Limited
Phoenix Marketing Private Limited
Colortek India Limited

Services availed
Services availed
Services availed
Services availed

0.00
0.00
0.00
0.01

#Balance in absolute terms less than Rs 10,000,

Other statutory information:

The Company does not have any Benami property, where any proceedimg has been ini

ises the transactions with the companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956
Balance outstanding
as on March 31, 2025

ding agaimst the Company for holding any Benami property.

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

The Company (“funding party”) has invested in equity share of Lenskart Solutions Pie. Limited amounting to INR 5,844..55 million (31 March 2024 : Nil) and not given an
additional loan during the current year and previous year, however intermediary party has further given loan /investment to its subsidiary out of previous year. These entities have
been set up to expand the Group's business in the global markets. Details of funds advanced by Lenskart Salutions Pte, Ltd. to the step down subsidiaries are as follows:

31 March 2025

Name of entity Country of incorporation Date of funds transfer Form of inv t{in million)
LENSKART OPTICAL TRADING LLC UAE 4-Apr-24 Loan to Subsidiary 1239
LENSKART OPTICAL TRADING LLC UAE 1 7-Apr-24 L.oan to Subsidiary 137.00
NESO Brands Pte. Ltd Singapore 17-Apr-24 Loan to Subsidiary 6.14
LENSKART SOLUTIONS (T) COLT Thailand 23-Apr-24 Loan to Subsidiary 1.14
LENSKART OPTICAL TRADING LLC UAE 26-Apr-24 Loan to Subsidiary 30,62
LENSKART SOLUTIONS(T)CO LT Thailand 26-Apr-24 Loan to Subsidiary 1,15
Lenskart Solutions INC United States 20-Apr-24 Loan to Subsidiary 425
LENSKART OPTICAL TRADING LLC UAE 23-May-24 Loan to Subsidiary 12.33
LENSKART SOLUTIONS (T)CO LT Thailand 27-May-24 Loan to Subsidiary 231
LENSKART OPTICAL TRADING LLC UAE 28-May-24 Loan to Subsidiary 27.35
NESO Brands Pte. Lid Singapore 28-May-24 Loan to Subsidiary 6.17
Lenskart Solutions INC United States 28-May-24 Loan 1o Subsidiary 4.23
LENSKART SOLUTIONS (T) CO LT Thailand 11-Jun-24 Loan to Subsidiary 231
LENSKART SOLUTIONS (T) COLT Thailand 13-Jun-24 Loan to Subsidiary 231
LENSKART OPTICAL TRADING LLC UAE 21-Jun-24 Loan to Subsidiary 2507
LENSKART OPTICAL TRADING LLC UAE 21-Jun-24 Loan to Subsidiary 1543
MNESO Brands Pte. Ltd Singapore 2]-Jun-24 Loan to Subsidiary 6.17
NESO Brands Pte. Lid Simgapore 22-Jul-24 Loan to Subsidiary il
LENSKART SOLUTIONS (T) CO LT Thailand 1-Aug-24 Loan to Subsidiary 4.80
Lenskart Solutions INC United States 2-Aug-24 Loan to Subsidiary 4.29
NESO Brands Pte. Ltd Singapore G-Aug-24 Loan to Subsidiary 85.77
LENSKART SOLUTIONS (T)COLT Thailand 15-Aug-24 l.oan to Subsidiary 247
LENSKART SOLUTIONS (TyCO LT Thailand 20-Aug-24 Loan to Subsidiary 4.98
LENSKART SOLUTIONS (T)COLT Thailand 22-Aug-24 Loan to Subsidiary 7.6
LENSKART SOLUTIONS (T) CO LT Thailand 26-Aug-24 Loan to Subsidiary

NESO Brands Pte, Lid Singapore 13-Sep-24 Loan to Subsidiary

LENSKART OPTICAL TRADING LLC UAE 23-Sep-24 Loan to Subsidiary

NESO Brands Pte. Ltd Singapore 7-Oct-24 Loan to Subsidiary

Lenskart Solutions INC United States 7-Oct-24 Loan to Subsidiary

LENSKART SOLUTIONS (T) CO LT Thailand 11-0ct-24 Loan to Subsidiary

LENSKART SOLUTIONS (T) COLT Thailand 17-Dct-24 Loan to Subsidiary

LENSKART SOLUTIONS (T) CO LT Thailand 17-Oct-24 Loan to Subsidiary

LENSKART SOLUTIONS (T) COLT Thailand 29-0c1-24 Loan to Subsidiary

LENSKART OPTICAL TRADING LLC UAE 28-Nov-24 Loan to Subsidiary

LENSKART OPTICAL TRADING LLC UAE 19-Nov-24 Loan to Subsidiary

LENSKART SOLUTIONS (T) COLT Thailand 13-Dee-24 Loan to Subsidiary

LENSKART SOLUTIONS (T} CO LT Thailand 13-Dec-24 Loan to Subsidiary

Lenskart Solutions INC United States 13-Dec-24 lLoan to Subsidiary

LENSKART OPTICAL TRADING LLC UAE 24-Dec-24 Loan to Subsidiary

LENSKART SOLUTIONS (T)CO LT Thailand 24-Dec-24 Loan to Subsidiary

LENSKART SOLUTIONS(T)CO LT Thailand 30-Dec-24 l.oan to Subsidiary

LENSKART OPTICAL TRADING LLC UAE 31-Dec-24 Loan to Subsidiary

NESO Brands Pte. Ltd Singapore 9-Jan-25 Loan to Subsidiary

LENSKART SOLUTIONS (T) CO LT Thailand 9-Jan-25 Loan to Subsidiary

Lenskart Solutions INC United States 9-Jan-25 l.oan to Subsidiary

Lenskart Solutions INC United States [ 21-Jan-23 Loan to Subsidiary

LENSKART OPTICAL TRADING LLC UAE 23-Jan-23 Loan to Subsidiary

Lenskart Solutions INC United States 27-Jan-23 Loan to Subsidiary

LENSKART OPTICAL TRADING LLC UAE 3-Feb-25 Loan 1o Subsidiary




Lenskart Solutions Private Limited
CIN: U33100DL200SPTC178355
Notes to the standalone financial statements for the
(Al amounts in Rs. million unless otherwise stated)

year ended 31 March 2025

31 March 2025

Name of entity Country of incorporation Date of funds transfer Form of iny W(in million)

LENSKART SOLUTIONS (T)CO LT Thailand 10-Feb-25 Loan to Subsidiary 3.17
LENSKART SOLUTIONS (T) CO LT Thailand 12-Feb-25 Loan to Subsidiary 1.60
LENSKART SOLUTIONS (T) CO LT Thailand 17-Feb-25 Loan to Subsidiary 32.39
LENSKART OPTICAL TRADING LLC UAE 24-Feb-25 Loan to Subsidiary 13.18
LENSKART SOLUTIONS (T)COLT Thailand 24-Feb-25 Loan to Subsidiary 38
NESO Brands Pte. Ltd Singapore 24-Feb-25 Loan to Subsidiary 1.30
LENSKART SOLUTIONS (T) CO LT Thailand 26-Feb-25 Loan to Subsidiary XL
LENSKART OPTICAL TRADING LLC UAE 11-Mar-23 Loan to Subsidiary 3277
LENSKART SOLUTIONS INC United States 11-Mar-23 Loan to Subsidiary 0.13
LENSKART SOLUTIONS (T) CO LT Thailand 11-Mar-23 Loan to Subsidiary 2294
NESO Brands Pte. Ltd Singapore 11-Mar-25 Loan to Subsidiary 0.98
LENSKART OPTICAL TRADING LLC UAE 11-Mar-23 Loan to Subsidiary 6.33
LENSKART OPTICAL TRADING LLC UAE 24-Mar-25 Loan to Subsidiary 74,78
Lenskart Arabia Ltd Saudi 13-Apr-24 Equity Infusian 3.07
Lenskart Arabia Ltd Saudi 22-Apr-24 Equity Infusion 14.36
Lenskart Arabia Lid Saudi 26-Apr-24 Equity Infusion 12.25
Lenskart Arabia Ltd Saudi 13-May-24 Equity Infusion 25.06
Lenskart Arabia Ltd Saudi 16-May-2+4 Equity Infusion 6.21
Lenskart Arabia Ltd Saudi 23-May-24 Equity Infusion 2498
Lenskart Arabia Ltd Saudi 29-May-24 Equity Infusion 11,22
Lenskart Arabia Ltd Saudi 4-Jun-24 Equity Infusion 13.49
Lenskart Arabia Ltd Saudi 6-Jun-24 Equity Infusion 9.30
Lenskart Arabia Ltd Saudi f-Jun-24 Equity Infusion 12.40
Lenskart Arabia Ltd Saudi 21-Jun-24 Equity Infusion 16,72
Lenskart Arabia Lid Saudi 28-Jun-24 Equity Infusion 12.30
Lenskart Arabia Lid Saudi 16-Sep-24 Equity Infusion 9.71
Lenskart Arabia Ltd Saudi 25-Sep-24 Equity Infusion 22,64
Lenskart Arabia Ltd Saudi 11-0et-24 Equity Infusion 19.32
Lenskart Arabia Ltd Saudi 28-Nov-24 Equity Infusion 573
Lenskart Arabia Lid Saudi 10-Dee-24 Equity Infusion 34.68
Lenskart Arabia Lid Saudi 24-Dee-24 Equity Infusion 23.19
Lenskart Arabia Ltd Saudi 31-Dec-24 Equity Infusion 3141
Lenskart Arabin Ltd Saudi 24-Feb-25 Equity Infusion 12.92
Lenskart Arabia Lid Saudi I 1-Mar-25 Equity Infusion 32.77
Lenskart Arabia Ltd Saudi 24-Mar-23 Equity Infusion 8,87
Owndays Singapore Pte. Ltd, Singapore 15-Jan-25 Equity Infusion 1.313.34
Le Petit Lunetier France 8-Aup-24 Equity Infusion 83.72
Total 1,625.86
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31 March 2024

Name of entity Country of incorporation Date of funds transfer Form of investment t(in million)

Lenskart Optical Trading LLC UAE 14 June 2023 Loan to subsidiary 61,84
Lenskart Optical Trading LLC UAE 30 October 2023 Loan to subsidiary 40,20
Lenskart Optical Trading LLC UAE 01 November 2023 Loan to subsidiary 2474
Lenskart Optical Trading LL.C UAE 20 November 2023 Loan to subsidiary 9.28
Lenskart Optical Trading LLC UAE 244 Navember 2023 Loan to subsidiary 15.46
Lenskart Optical Trading LLC UAE 14 December 2023 Loan to subsidiary 12.37
Lenskart Optical Trading LLC UAE 27 December 2023 Loan to subsidiary 12.37
l.enskart Optical Trading LLC UAE 02 January 2024 Loan to subsidiary 18.33
Lenskart Optical Trading LLC UAE 17 January 2024 Loan to subsidiary 2474
Lenskart Optical Trading LLC UAE 29 January 2024 Loan to subsidiary 24.74
Lenskart Optical Trading LLC UAE 26 February 2024 Loan to subsidiary 30.92
Lenskari Optical Trading LLC UAE 15 March 2024 Loan to subsidiary 618
Lenskart Optical Trading LLC UAE 25 March 2024 Loan to subsidiary 2474
Lenskart Optical Trading LLC UAE 26 March 2024 Loan to subsidiary 12.37
Neso Brands Pte Ltd Singnpore 18 August 2023 Loan to subsidiary 6,18
Neso Brands Pre Ltd Singapore 25 August 2023 Loan to subsidiary 6.18
Neso Brands Pte Ltd Singapore 31 Auogust 2023 Loan to subsidiary 92.76
Neso Brands Pie Ltd Singapore 30 October 2023 Laan to subsidiary 6.18
Neso Brands Pte Ltd Singapore 17 Movember 2023 Loan to subsidiary 618
Neso Brands Pte Ltd Singapore 13 December 2023 Loan to subsidiary 9.28
Neso Brands Ple Lid Singapore 27 December 2023 Loan to subsidiary 6.18
Neso Brands Pre Ltd Singapore 30 December 2023 Loan to subsidiary 6.18
Neso Brands Pte Lid Singapore 15 February 2023 Loan to subsidiary 5.57
Neso Brands Pte Lid Singapore 23 February 2023 Loan to subsidiary 6.18
Neso Brands Pte Lid Singapore 27 March 2023 Loan to subsidiary 1.86
Lenskart Solutions Inc. United States 17 January 2024 Loan to subsidiary 4.19
Lenskart Solutions Ine. United States 04 March 2024 Loan to subsidiary 4.23
Lenskart Solutions (Thailand) company Ltd Thailand 26 February 2024 Loan to subsidiary 2.36
Taotal 482.01

The Company has complied with relevant provisions of the Foreign Exchange Management Act, |

999 (42 of 1999), to the extent applicable, the Companies Act. 2013 for these

{ransactions and these trangactions are not violative of the Prevention of Money-Laundering Act, 2002 (15 aof 2003), Except for the above, the Company has not advanced or
loaned ar invested funds to any other person(s) or entity(is), including foreipn entities (Intermediaries) with the understanding that the Intermediary shall: (a) directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or (b) provide any guarantee, security ar

the like to or on behalf of the Ultimate Beneficiaries.
{v) The Company has not received any fund from any person(s) or entity{is), including foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shall: (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party

(Ultimate Beneficiaries) or (b) provide any puarantec, security or the like on behalf of the Ultimate Beneficianies.

{vi) The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the lax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the [ncome Tax Act, 1961),

{vii} The Company is not declared as wilful defaulter by any hank or financial institution (as defined under the Companies Act. 2013} or consortium thereof or other lender in
accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India.

(viii) The Company has complied with the number of layers for its holding in downstream companies prescribed under clause (87) of section 2 of the Companies Act, 2013 read with
the Companies (Restriction on number of Layers) Rules, 2017,

(ix) The Company has not revalued any of its Property, Plant and Equipment ( including Right-of-Use Assets) during the year.
(xii) The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

(xifi) The Company has not granted any loans to the promoters, directors, Key Managerial Person's and the related parties (as defined under Companies Act, 2013), either severally or
jointly with any other person which are repayable on demand or without specifving any terms or period of repayments as at March 31, 2025 (as at March 31, 2024: Nil).

(xiv) The Group (as per the provisions of the Core Investment Companies (Reserve Bank) Directions, 2016) does not have Core Investment Company (CIC).

(This space has been imtentionally left blank)
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Lenskart Solutions Private Li
CIN : U33100DL2008PTC178355

Notes to the standalone financial statements for the year ended 31 March 2025
(All amounts in Rs, million unless otherwise stated)

The Company has used multiple accounting software's including third party applications for maintaining its books of account, which has a feature of recording audit trail {edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in the software, however (1) with respect to main accounting software operated by third party
management could not identify the control relating to audit trail features at database level in the service organisation control report {hus management is unable to assess whether audit
trail feature was enabled and operated throughout the year at database level. (b) For two Inventory management software's audit trail feature was enabled in phase wise manner i.e. July
30, 2024 onwards and therefore was effective through the remaining part of the year. Further, post effectiveness of audit trafl features, management has not identified any instances of
audit trail features being tampered, to the extent enabled,

Additionally, with respect to main accounting software, in the absence of controls in the service organization control report, the Company is unable to assess whether the audit trail has
been preserved and with respect to inventory management software’s audit trail have been preserved by the Company as per the statutory requirements for record retention, to the extent
it was enabled.

The Company has maintained proper books of accounts as required by law except that with respect to one inventory management software, the Company does not have server located in
India for the daily backup of the hooks of account and other books and papers maintained in electronic mode, The Company is in process of setting up server in India in order to be in
compliance with Rules as applicable under Companies Act 2013

During the current year ended March 31, 2023, the Company's wholly owned subsidiary - Lenskart Singapore Ple Ltd. has made an additional investment in Owndays Ine (name of
investee company) for an additional stake of 4.4% leading to 96.67% stake in the company as on March 31,2025,

Government grants

Asat Asat
31 March 2025 31 March 2024

As at 01 April 404.76 309.69

Received during the year 42,91 125.39

Released to the statement of profit and loss 48.39 3032
Asat 31 March 399.28 404.76
Current 50.85 45.58

348.43 359.18

Non current

Government grant to be received for the purchase of certain items of property, plant and equipment. The company has to fulfil export obligation of six times of amount of duty saved over
a period of six vears, from respective date of import, under the EPCG scheme against import of plant and machinery. (refer note 35)

The Company has established a comprehensive system of maintenance of information and documents as required by the transfer pricing legislation under section 92-92F of the Income
Tax Act 1961 Since, the law requires existence of such information and documentation of to be contemporaneous in nature, Company has executed necessary agreement/document with
all such related parties wherever transfer pricing is applicable. The management is of the opinion that it's transaction are at arm’s length so that the aforesaid legislation will not have any
impact on the fnancial statements, particularly on the amount of 1ax expenses and that of provision for tax.

Balances mentioned below includes recoverables in foreign currency invoiced for more than 270 days and payables in foreign currency invoiced for more than 365 days. The Company is
in the process of discussing with AD / Reserve Bank of India (RBT) for receiving / regularizing the same. Pending the final outcome of this matter, no adjustments have been made to the
accompanying standalone financial statements in this regard.

Asat As at
Particulars 31 Murch 2025 31 March 2024
Trade Receivables 323.98 319.38
Other Receivables 593.31 305.27
Other Payable 43.80 -

Rounded off figures
Certain amounts (currency value or percentages) shown in the various tables and paragraphs included in these financial statements have been rounded off or truncated as deemed

appropriate by the management of the Company.
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